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Vanuatu Gavman anda long leit Fr. Walter Lini emi setem ap fes sosol sekuriti system 

long 1986 tru long kriesen blong Vanuatu Nasonal Providen Fan (VNPF) blong help blong 

tekem kea long ol pipol blong hem taem oli rijim ritaeamen eij.

VNPF sistem ia emi alaen wetem Fiji Nasona Providen Fan (FNPF) mo Singapore Sentrol 

Providen Fan (CPF) afta long ol sakses long ol kaontri blong olgeta. Ol kompleks 

fremwok mo lejislesen we emi kavenem Fan emi divelop beis long ol stadi we 

Intenasonal Leiba Oganaesesen (ILO) emi bin kondaktem anda long United Nations 

Program (UNDP) fanded projek, wetem ol teknikol asistens we United Kingdom emi 

provaedem.

Palemen long 1986 mo 1987 emi endosem VNPF Akt, mo fes operesen blong hem 

emi komens wetem 3% blong ol kontribiusen blong ol employi emi didact long ol 

remuniresen blong evri manis mo emi semak long ol employia. Reit ia emi inkris go long 

4% kontribiusen long ol employi mo employia.

VNPF emi fesem fulap jalens tru aot long history blong hem mo emi kontiniu blong rikava 

long ol seten desisen we i bin happen long past. Ol lesen i bin lan long ol eksperiens 

ia we emi ki blong ensurum se ol mistek ia oli no ripit, wij emi mekem wei blong inkrisim 

transperensi mo akaontabiliti i go long ol memba.

HISTORI

VISEN

MISEN

Sevem ol memba blong mifala truaot long laeftaem blong olgeta no long taem we oli 
nidim.

Blong mekem sua se i gat Faenansol mo ekonomik sekiuriti blong ol memba blong VNPF 
tru long ol profesenol mo etikol lidasip.

•	 Integriti mo rispekt tru long aksen mo interaksen

•	  Profesenol mo etikol ripresentesen 

•	  Koporesen wetem evri stekholda blong mifala

•	 Akseptem mo valiuim ol individiuel from ol iunik kontribiusen blong olgeta

•	 Akaontabiliti mo risponsibiliti blong ol individuel mo oganaesesen

•	 Dilijens long andastanding mo strengtenem ol individuel mo ol oganaesesen

•	 Sevesem ij ata, oganaesesen, mo ol konstituen

•	 Kontinuiti blong mekem sua se I gat lidasip saksesen. 
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STRATEJIK STRATEJIK 
PATNASIPPATNASIP

11 2022 HAELAET2022 HAELAET

OL NIU VNPF OL NIU VNPF 
BRANJBRANJ

Niufala VNPF branj ofis long Lenakel, Tanna i bin 
ofiseli lonj mo i stap provaedem ol impruv seves i go 
long ol popiulesen blong Tafea provins. VNPF Bod 
emi endosem tu wan proposol blong konstraktem 
wan narafala VNPF ofis long Ambae, blong stat 
long Februeri 2023.

Wan niufala patnasip wetem TotolEneji Fiji bae 
i lukim wan niufala fiul dipot emi bild blong help 
blong inkrisim kompetisen blong fiul indastri long 
Vanuatu. Mo tu i gat wan Memorandem blong 
Andastanding (MoU) we i bin saen wetem Iunit Trast 
blong Fiji (UToF) blong patna wetem severol projek, 
we i inkludum Yumi Trast Fan, manejmen blong 
ol studen fan long Fiji, mo brij faenansing blong 
konstraksen blong Vanuatu Hae Komisen bilding 
long Fiji.  Commission building in Fiji.  

INFOMOLINFOMOL
SEKTASEKTA

I gat 2,815 blong ol Volenteri Memba oli karentli 
rejista naoia, wetem VT 11 milien blong volenteri 
kontribiusen we i bin kolekted, mo tu VT 18 milien 
long ol sisenol woka, long 2022.

OL KOLEKSEN MO OL KOLEKSEN MO 
INTRESINTRES

VT 2.6 bilien blong ol kontribiusen emi bin kolekted 
long 2022, mo emi kontiniu long wan apwod trend 
long koleksen sins COVID-19 pandemik emi hit long 
2020. VT 21 milien blong sejaj emi bin kolekted. Wan 
intres reit blong 1.5 pesent, o VT 323 milien, i bin pem 
i go long ol memba long yia 2022.
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ELEKTRIFIKESEN ELEKTRIFIKESEN 
PROJEKPROJEK

VNPF emi saenem wan MoU wetem Vanuatu 
Gavman blong elektrisiti konsesenea blong Tanna 
mo Malekula aelan blong pawa jeneresen mo 
distribiusen long tugeta aelan, wetem wan fokes 
long riniuabol eneji olsem sola mo haedro pawa. 
Vate indastri mo IUNELKO oli agri blong patna long 
projek blong saplae mo distribiutum elektrisiti i go 
long ol kastoma. 

DAEREKT LON DAEREKT LON 
SEVESSEVES

20,000 COVID-19 hadsip lon i bin grant i go long 
ol memba long 2022, we i amaon long araon Vt 
600 milien blong provaedem imidiet faenansol 
rilif long taem blong kominiti aotbrek we emi risalt 
long nesen waed lokdaon. Fan emi introdiusum tu 
niufala Medikol Lon blong riplesem Hadsip Lon, we 
emi helpem ol memba we oli no save wok from 
wan medikol kondisen.

OL IVESTMEN OL IVESTMEN 
OPOTIUNITIOPOTIUNITI

VNPF emi inkrisim sea blong hem long IUNELKO mo 
UtoF long 26 pesent mo VT 500 milien, rispektifli. 
VNPF emi fokastem araon long VT 300 milien long 
konstraksen blong niufala Vanuatu Hae Komisen 
bilding long Fiji, we be emi ius tu blong hostem ol 
impoten ivent mo bae emi beis blong VNPF blong 
manejem Studen Ediukesen Sapot Skim (SESS) 
studen we oli beis long Fiji. UToF, Intajeinj Limited 
(ICL) mo IUNELKO emi ol kampani we oli bin givim 
dividen peimen long yia 2022.

EDIUKESEN SAPOTEDIUKESEN SAPOT

SESS emi riplesem Memba Ediukesen Sapot Skim mo 
VNPF emi indipendenli manejem naoia, we bae i 
lukim ol perents bae oli garentim ol VNPF sevings 
bong olgeta long evri fanding we stap go long 
ol studen long teseri ediukesen long Vanuatu mo 
ovasi. VT 80 milien i bin ius blong help blong fandem 
ol studen living ekspens anda long SESS long 2022.
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VNPF Stratejik Plan 2021-2024 emi wan rodmap we i 
kompraes long tri mein step tuwod long kasem visen blong 
VNPF blong sevem ol memba tru aot long laeftaem blong 
olgeta mo long taem we oli nidim. Emia emi inkludum 
Faenansol, ol Memba mo ol Employia, mo ol Intenol 
Proses mo ol Employi.  

COVID-19 pandemik emi givim VNPF ol anpresidented  
jalenj we i kontiniu kasem 2022 mo i afektem abiliti blong 
Fan blong ajivim sam long olgeta objektif blong hem. Be, 
evri aktifiti blong Fan emi kontiniu blong sapotem semak 
gol. We emi blong impruvum ol Investmen we emi no 
pefom mo andapefom, taetenem ol intenol polisi mo 
prosidja, mo help blong divelopem standa blong living 
blong popiulesen wetem ol gol we yumi serem wetem 

Gavman Nasonal Sastenabol Divelopmen Plan (NSDP).  

Stratejik Plan ia emi eim tu blong adresem ol jalenj we ol 
yia we i pas i bin fesem mo bae i strengtenem ol sistem we 
i stap, bae i provaedem ol proteksen mekanism  blong ol 
memba we bae moa gud, mekem ol Investmen we i moa 
smat mo bildim staf kapasiti blong mekem sua se ovarol 
grout blong Fan mo wan simles seves i go long ol memba 
mo employia.

Wan long impoten praeioriti blong VNPF emi blong 
groem ol Investmen blong hem blong sapotem mo 
sastenem Nasonal strateji mo semtaem wok tuwods misen 
blong hem insaed long wan hae kaliba fremwok blong 

risk manejmen. VNPF emi straev blong delivarem wan 
sastenabol bisnis model we bae lukim i pripearem mo 
delivarem wan ogenaesesen we i fit blong fiuja mo i redi 
blong mitim strikt fanding taget tru long keaful mo efektif 
manejmen blong VNPF balens sit. 

Taem we i kam long ol memba, visen blong VNPF emi 
blong sapotem mo deilvarem ol strong aotkam blong 
memba mo seves, wan eria we i kontiniu blong mekem 
gud dispaet long COVID-19 mo ol damej we ol saeklon i 
stap mekem evri yia. 

“ Stratejik Plan ia emi wan 

gaed blong hao nao VNPF 

bae i sevem Vanuatu mo ol 

Memba blong Fan tru long 

wan gudfala administresen 

blong onli supa-aniuesen 

skim blong kaontri.”

STRATEJIKSTRATEJIK
PLAN 2021-2024PLAN 2021-2024

22
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OL AJIVMEN BLONG 2022OL AJIVMEN BLONG 2022

Faenansol
•	 Ol koleksen i bigwan bitim ol narafala yia we i kasem  

VT 2.6 bilien, we tem VT 21 milien we i bin kolekt tru 
long sejaj

•	 Totol inkam emi VT 1 bilien, mo totol opereting kost 
ekspendija emi VT 755 milien we i risalt long VT 245 
milien net profit

•	 Propeti rentol inkam emi inkris long 27 pesent sins long 
2021 mo i kasem VT 259 milien

•	 VNPF emi salem ol Wilco propeti long Port Vila mo 
Santo long wan maket praes blong VT 1 bilien

•	 VNPF emi kontraktem IUNELKO mo Vate Indastri blong 
saplaeiem mo distribiutum elektrisiti long Tanna mo 
Malekula, wetem wan long-tem gol blong tugeta 

aelan i karem pawa tru long reniuabol eneji. 

Ol Memba mo ol Employia
•	 Ol memba oli bin kredited wetem 1.5 pesemt intres, 

we i amaon kasem wan totol blong VT 323 milien

•	 Ol memba oli witdrowem VT 1.1 bilien long ol akaon 

blong olgeta, fulap we oli kasem ritaeiamen eij mo tru 

long Eij 47 pasel witrowol

•	 VMPF emi ofiseli lonjem niufala Tanna branj ofis bilding 

blong hem, wetem wan niufala Penama ofis long 

Ambae bae i folem

•	 VNPF onlaen seves emi iusful long taem blong 
COVID-19 lokdaon be i haelaetem nid blong ol 
advans teknoloji, mo i inkludum divelopmen blong 
wan VNPF ap we i lonj long 2023

•	 Lonj blong Memba Sosol Benefit skim i dilei long stat 
blong 2022 from COVID-19 aotbrek mo emi ekspekted 
blong bae i impruv long 2023 we bae i provaedem 
wan inkris long Spesel Ded Benefit mo besik helt 

insiurens

Ol Intenol Proses mo ol Employi
•	 Opening blong niufala branj ofis long Tanna mo, long 

2023, Ambae i stap advansem disentrolaeisesen polisi 

we i folem Nasonal Sastenabol Divelopmen Plan 

(NSDP) blong Vanuatu Gavman

•	 Olsem wan employia, VNPF emi kontiniu blong groem 

ol employi beis blong hem taem we i stap straev blong 

bild long posisen blong hem olsem wan jois blong wan 

employia blong save atraktem, riteinem mo engeijem 

ol raet man mo woman long ol stret wok

•	 Ap-skiling mo regiula trening oli patblong evri wok 

blong save gat kontiniues profesenol divelopmen

•	 From we ol intenasonal boda oli klos long 2022, evri 

trening i stap nomo long Vanuatu mo onlaen

Ol maket venda oli save 

rejista olsem ol Volenteri 

VNPF Memba VNPF 



Olsem Jeaman blong Vanuatu Nasonal Providen 

Fan (VNPF), mi rilflekt long wan jalenjing mo 

difikelt 2022 blong Fan, be mi luk fowod long wan 

moa promising yia we i stap kam, wetem fokast 

blong kontribiusen we emi VT 3 bilien, emi inkris 

long blong 2022 we emi VT 2.6 bilien, mo net 

inkam blong VT 0.5 bilien. Evri indikesen emi blong 

Fan blong i kam “bak long trak” long 2023, be 

mifala i no mas komplesent.

2022: OL JALENJ WE I STAP AFTA 
LONG WAN DIFIKELT YIA

MESEJ BLONG MESEJ BLONG 
JEAMANJEAMAN

33

Stetmen blong mi emi wan riviu blong ol hae mo lou blong 
2022, wan yia we COVID-19 pandemik emi faeneli kasem 
long Vanuatu mo i fosem wan nasonal lokdaon blong 
fulap manis afta long hem. Ol turisim aktifiti wetem ol flo-
on ifekt long turisim reveniu emi stop taem we boda emi 
klos, saspensen blong ol intenasonal flaet mo ol krus ship, 
mo ol komiuniti lokdaon mo skul klosa. Abiliti blong VNPF 
blong maksimaesem ol benefit blong kolosap 100,000 
memba emi dipend bigwan long helt blong ekonomi 
blong Vanuatu, long bisnis aktifiti mo employmen level.  

Ol disrapsen ivent olsem COVID-19 hemi no kosem diklaen 
long level blong kontribiusen level tru long employmen mo 
Investmen riten nomo, be hemi mekem dimandem tu ol 

rispons long ol institiusen olsem VNPF blong minimaesem 
damej long ol komiuniti. Long Mei 2022, VNPF hemi 
provaedem VT 590 milien long ol hadsip lon i go long 
14,899 memba. Mifala i sapotem tu sam long ol ki bisnis 
blong nesen, olsem Ea Vanuatu, we operesen blong 
olgeta hemi kasem wan siries damej tru long peried ya. 
VNPF hemi sapotem ealaen ya we i gat lon we i kasem 
VT 986 milien taem we yia hemi end. Wetem ol ekonomik 
mo bisnis disrapsen ya i gat tu wan peried blong politikol 
ansetenti, we i risolv long Oktoba wetem eleksen blong 
Palemen we i lukim Ishmael Kalsakau hemi kam Praem 
Minista. 
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Wan bisnis we emi kontiniu blong prospa mo pem strong 
dividen i kam long ol seaholda, inkludum VNPF, emi 
andasi faeba-optik kebol kampani Intajeinj Limited (ICL), 
we emi pem dividen we i totol kasem VT 44 milien i go 
long Fan ova long kos blong yia ia. Minista blong Faenans 
mo Ekonomik Manejmen John Salong i kongratiuletem 
Intajeinj long abiliti blong hem blong “karem wol klas 
teknoloji i kam long smol aelan nesen ia…..Olsem wan 
pefoming Investmen emi wan samting we ol man mo 
woman Vanuatu oli sud praod long hem.”

VNPF emi maenful tu long inkris long kavarej ol infomol 
sekta blong wokfos, we emi mekem majoriti blong wokfos 
blong Vanuatu mo emi kavaremap araon long 80 pesent 
blong popiulesen. Emi gat wan bigfala rol long ekonomi 
mo yumi lukim sekta ia olsem wan bigfala potensol sos 
blong niufala kontribiusen. VNPF emi rejistarem moa 
bitim 8,000 infomol wok man mo woman sin long 2018. 
Olgeta memba ia naoia oli stap sev blong ritaeiamen 
blong olgeta mo oli save aksesem ol benefit olsem lo lon, 
ediukesen sapot skim blong yumi mo Spesel Ded Benefit. 

Wanem i stap yet blong mekem

Ki blong rikavari blong Vanuatu afta long COVID-19 emi 
blong kontiniu blong ribaond afta we boda emi open 
bakeken long Julae 2022 blong travel mo turisim sekta, 
we emi akaon blong haf long ekonomik aot put blong 
Vanuatu bifo long pandemik ia. 

VNPF emi lonjem niufala 
Tafea Beank long Tanna 

long 2022.

Globol kredit reiting grup Fij Solusen i fokastem se bae 
Vanuatu Ekonomi i ajivim 4 pesent grout long 2023, we 
emi wan inkris long estimet blong Fij long 1.3 pesent grout 
long 2022. VNPF i enkarej longfokast blong Fij, mo i luk 
fowod afta long wan difiket yia blong ajivim strong riten 
long Investmen mo sikiurum gud fiuja blong ol man mo 
woman blong Vanuatu. 

Mi wantem tekem opotiuniti ia blong talem tankiu long 
Gavman blong Ripablik blong Vanuatu mo, espeseli, 
Minista blong Faenans mo Ekonomik Manejmen. Mi 
wantem tu blong ekspresem aprisiesen blong mi i go 
long regiuleta, Risev Bank blong Vanuatu mo ol narafala 
gavman dipatmen Ministri blong Jastis mo Komiuniti Seves, 
Vanuatu Foren Investmen Promosen Eijensi (VFIPA) mo Sivil 
Stetas Dipatmen we oli provaedem valiuabol input i go 
long Gavenens proses blong mifala. 

August Letlet

VNPF Bod Jeaman





LETLET LETLET 
AUGUSTAUGUST

Jeaman
Jeaman mo Daerekta 

Jenerol blong Ministri 

blong Faenans mo 

Ekonomik Manejmen, 

Mr August Letlet i gat 

moa bitim 19 yia blong 

eksperiens long Pablik 

Faenans wetem Vanuatu 

Gavman

Daerekta
Bod ripresentatif blong 

Koperetif Asosiesen, Mr 

Saman tu emi Maneja 

blong Tafea Gest 

Haos long Port Vila mo 

Administreta blong 

Tafea Kopretif Asosiesen.

MALCOMMALCOM
SAMANSAMAN

Daerekta
Bod ripresentatif long 

bihaf blong ol Non-

Gavman Ogenaesesen, 

Ms Abraham tu emi 

Sekreteri Jenerol blong 

Vanuatu Asosiesen blong 

ol NGO (VANGO).

SHIRLEYSHIRLEY
ABRAHAMABRAHAM

Daerekta
Bod ripresentatif long 

bihaf blong infomol 

sekta, Mr Hosea emi wan 

infomol wok man blong 

moa bitim 30 yia.

WILLIAM JOHN WILLIAM JOHN 
HOSEAHOSEA

 Daerekta
Ripresentatif blong 

Vanuatu Jemba blong 

Komes mo Indastri 

(VCCI), Mr Fernandez 

emi onem Gaston 

Jokolet Kafe long Port 

Vila.

OLIVIEROLIVIER
FERNANDEZFERNANDEZ

Daerekta
Ripresentatif blong 

Vanuatu Gavman mo 

Bod memba sins 2018, 

Mr Ezra tu emi Prinsipol 

Polisi Analist blong Ofis 

blong Praem Minista 

mo Daerekta blong 

Dipatmen blong Stratejik 

Planing, Polisi mo Eid. 

JOHNJOHN
EZRAEZRA

11

OL BOD MEMBA OL BOD MEMBA 
BLONG VNPFBLONG VNPF44

Daerekta
Ripresentatif blong ol 

employi mo Bod memba 

sins 2016, Mr Maite tu 

emi wan Provinsol Skul 

Impruvmen Kodineta 

long Shefa Ediukesen.

 JACK  JACK 
MAITEMAITE
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BLONG COVID-19 
HADSIP

KREDIT I GO LONG 
AKAON BLONG OL 

MEMBA

KONTRIBIUSEN WE BIN 
KOLEKTED

VT 2.6VT 2.6
BILIENBILIEN

EKSEKIUTIF EKSEKIUTIF 
RIPOT BLONG RIPOT BLONG 
JENEROL JENEROL 
MANEJAMANEJA

55

Long stat blong 2022, Vanuatu emi fesem COVID-19 taem 
we vaeres ia emi kasem soa blong yumi. VNPF i bin fos 
blong mas klosem ol doa blong hem mo i pripearem evri 
branj blong sevem ol memba long wan sef wei. Dispaet 
long bigfala fia we vaeres ia emi kosem long evriwan, 
ol staff blong mifala oli strong taem we oli stap kontiniu 
blong kam long wok, fulap oli kasem vares ia. 

Be ol seves blong mifala i kasem wan drop bigwan taem 
we fulap memba oli stap wet long hadsip lon blong 
olgeta be namba blong ol staf emi drop from bigfala 
spred blong vaeres ia.  

1.5%1.5%
INTRESINTRES

20,00020,000
LONLON

Mi wantem aknolejem ol memba blong mifala mo ol staf 
blong mifala from karej blong olgeta long nogud taem ia, 
mo mi glad se ekonomi i stap soem finis ol saen blong rikaveri 
sins intenasonal boda emi open bakeken long Julae 2022. 
Maket blong wok emi open bakeken mo ol bisnis, espeseli 
akros long turisim sekta, i kontiniu bakeken wetem nomol 
operesen. 

Wetem emia, mi glad blong awodem ol memba blong 
mifala wetem 1.5 pesent blong intres long ol akaon blong 
olgeta blong yia 2022, we emi amaon kasem VT 323 milien 
pei aot i go insaed long akaon blong ol memba.
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“Long yia ia, Fan 
emi atraktem VT 
2.6 bilien long 
kontribiusen, 
wetem sejaj blong 
VT 21 milien, 
mo i mekem 
2022 haeiest yia 
long saet blong 
kontribiusen.”

VNPF i gat tu mein objektif blong mitim ol bigfala eim 
blong sikiurum fiuja blong ol man mo woman blong 
Vanuatu: blong inkludum fulap wok man mo woman, 
we oli ol fomol employi, infomol o wok long sisenol, blong 
mekem sua se oli seiv blong ritaieamen blong olgeta; mo 
draevem inkris blong reveniu long ol Investmen blong 
mifala, we i join wetem ol ekspendija, blong maksimaesem 
benefit i go long ol wok man mo woman mo ol famili 
blong olgeta. Bod blong VNPF emi talem se sipos yumi 
pefom gud blong ol memba blong yumi, bae ol memba 
ia bae oli save enkarejem ol fren mo ol kolik blong oli join 
mo aprisietem impotens blong seiv blong ritaeiamen mo 
enjoyem ol benefit blong membasip. 

Bod mo manejmen blong VNPF i mekem ol impoten step 
long 2022 blong karem fulap moa woka i kam insaed 
long sefti net blong Fan mo leftemap Investmen riten afta 
long wan difikelt 2021. Fan i fokes meinli long enkarejem ol 
woka long infomol sekta mo sisenol woka blong openem 
ol akaon mo kontribiut. 

VISEN BLONG MIFALA I STAP STRONGVISEN BLONG MIFALA I STAP STRONG
Long 2022, kolosap 500 wok man mo woman anda long 
Rekognaes Sisenol Employia (RSE) Skim long Niu Zilan i 
kontribiut ova long VT 18 milien i go long VNPF mo Fan i 
plan tu blong kavaremap ol sisenol woka long Ostrelia. 
Ol domestik infomol woka oli kontribiut VT 11 milien, be i 
gat fulap wok yet i stap blong mekem blong enkarejem 
olegat woka ia blong openem wan akaon mo statem 
seving from i gat majoriti blong wokfos blong Vanuatu. 

Fomol sekta emi mostli ol employi blong Vanuatu 
Gavman. Opening blong niufala ofis bilding long Tanna 
bae i mekem i moa isi blong ol infomol woka blong aelan 
ia, fulap ol prodiusa blong vejetebol mo laefstok, mo tu 
ol fisa man, draeva mo sisenol woka, blong joinem Fan. 
Tafea provins i gat 50,000 man mo woman, be 10 pesent 
blong eij blong wok oli gat VNPF membasip. Mi enkarejem 
strong ol woka blong Tanna blong joinem Fan mo statem 
seving blong ritaeiamen blong olgeta mo provaedem 
wan sefti net blong ol pikinini blong olgeta.
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Vanuatu Gavman mo VNPF 

i saenem konsesen blong 

saplae mo distribiutum 

elektrisiti long Tanna mo 

Malekula.

Long yia ia, Fan i atraktem VT 2.6 bilien long kontribiusen 
koleksen, mo sejaj blong VT 21 milien, we i mekem 2022 
haiest yia blong kontribiusen. Inkam we ol VNPF i mekem 
tru long fan blong ol memba blong moa bitim VT 1 bilien 
emi inkris long 4 pesent bitim 2021, we i inkludum wan net 

profit blong VT 245 milien. 

VNPF long end blong yia i bin gat net aset we i totol 
kasem VT 23 bilien tru long mostli ol sea, gavman bond, 
propeti, komesel lon mo ol residiuol emi ol tem diposit 
mo ofsoa investmen. Avarej riten emi 5 pesent nomo, we 
emi no gud tumas. VNPF emi eim blong leftemap riten 
ia kasem 8-10 pesent, we bae inkrisim inkam blong Fan 

long fiuja.  

VNPF emi pejesem adisenol sea valiu long VT 500 milien 
we i karem totol investmen long investmen blong 
mifala long Iunit Trast blong Fiji (UtoF) i stap go gud, 
VNPF emi risivim VT 45 milien long dividen sins inisel 
Investmen long 2018. UtoF i kam long VT 745 milien. 
Long kontrast, ol lokol investmen olsem Nasonal Bank 
blong Vanuatu (NBV) emi stap yet blong givim ol riten 
i kam long VNPF sins inisel kapitol injeksen. VNPF emi 
investem wan totol blong VT 1.3 bilien long NBV we 
emi wan 56 pesent sea long faenansol institiusen ia.

HAIEST KOLEKSENHAIEST KOLEKSEN
Ol riten long investmen blong VNPF long adnasi data 
kebol divelopa Intajeinj Limited (ICL) emi minimol kasem 
2022 taem we i pem 2 dividen we i totol moa bitim VT 44 
milien.

Long saed blong nasonal karia Ea Vanuatu, VNPF Bod i 
disaed blong inkrisim ol lon blong hem we i totol kasem VT 
900 milien, kasem taem we ea laen i stap wok gud mo i 
kam kompetetif bakeken. 

VNPF emi grantem 20,000 Hadsip Lon i go long ol memba 
taem we COVID-19 emi kontiniu blong kosem faenansol 
hadsip long 2022, emia blong help softenem setbak ia 
long wan sot tem. 



EKSEKIUTIF RIPOT BLONG JMEKSEKIUTIF RIPOT BLONG JM

Taem VNPF emi stap agresiv blong stap karem ol haeia riten  
blong ol memba, emi stap fokes tu blong kipim ol ekspendija 
long wan gud ples. Totol ekspendija long 2023 we bin apruv 
emi stap long VT 983 milien, mo eni ekspendija i mas alaen 
wetem ol apruv badjet aotlei. I gat moa apruvol we i nid 
blong eni narafala ekspendija we i no apruv yet sipos VNPF 
bae mitim net inkam taget blong hem blong VT 530 milien. . 

Blong 2023, VNPF i stap badjet blong VT 3 milien long 
kontribiusen koleksen, long ekspektesen se ekonomik 
rikaveri emi kontiniu mo i no gat eni moa bigfala ekonomik 
disrapsen. Badjeted inkam blong yia 2023 emi VT 0.5 bilien 
mo emi nidim everi investmen blong ritenem 7 pesent o moa.  

Parmod Achary
VNPF Jenerol Maneja 

ONWOD MO APWODONWOD MO APWOD
VNPF bae i mekem eni fiuja investmen i dipen long 
wan riten blong 10 pesent. Mifala i lukim wan gudfala 
prospekt wetem ol ofsoa investmen olsem UtoF.

Olsem praem objektif blong mifala emi blong 
maksimaesem benefit blong ol memba, gudfal net riten 
afta long inkam mo ekspendija blong maksimaesem intres 
we i aloket i go long akaon blong ol memba. 

Bakeken, Mi talem tankio i go long Minista blong Faenans 
mo Ekonomik Manejmen, Bod blong mifala, mo Eksekiutif 
mo ol staf blong mifala we oli deliva bigwan long yia ia 
mo kontiniu blong bildim ogenaesesen ia blong kasem ol 
niufala haeit mo mi trastem se bae i kontiniu blong grou 
wetem yumi i go insaed long fiuja. 

Japan Intenasonal 

Koporesen (JICA) emi 

saen olsem wan VNPF 

tenent



TEBOL 6.1: OL BOD MITING MO OL KOST 2022

Akoding long VNPF Akt, ol memba blong VNPF Bod we emi 

no inkludum Jenerol Maneja oli mas karem remiuneresen 

mo traveling mo sabsistens alaoens olsem we 
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OL GAVENENS OL GAVENENS 
BLONG MIFALABLONG MIFALA

66

BOD KOMPOSISENBOD KOMPOSISEN

Bod blong Vanuatu Nasonal Providen Fan (VNPF) emi gat 

2 Gavman ripresentatif, 2 employia ripresentatif, 2 employi 

ripresentatif mo VNPF Jenerol Maneja (Eks-Ofisio). 

I gat ol difren komiti insaed long strakja blong Bod blong 

lukluk long ol spesifik eria blong mekem desisen, inkludum 

Human Risos mo Remiuneresen Komiti, Investmen 

Komiti, Tenda Komiti, Odit, Risk mo Gavenens Komiti, mo 

Disaplinari mo Kod blong Kondakt Komiti. 

Bod i save fiksim folem apruvol bong Minista blong 
Faenans mo Ekonomik Manejmen. Wan Bod Memba i 
mas karem wan siting alaoens blong VT 30,000 long wan 
dei o pat blong dei ia blong atendem miting blong Bod, 

mo Jeaman blong Bod i karem VT 40,000 long wan siting. 

Kost blong Bod emi moa bigwan long 2022 from inkris 
blong namba blong o Bod miting blong sapotem grout 
blong operesen blong VNPF, mo tu blong help fostarem 
ol investmen long ol aota aelan mo sapotem polisi blong 

VNPF blong porvinsel disentrolaeisesen. 

Ol Bod memba oli kondaktem tu sam wok ovasi long 

2022 blong advansem investmen plan blong VNPF mo ol 

stekholda blong hem, we i inkludum Fiji.

OL BOD MITINGOL BOD MITING

Akoding long VNPF Akt, bae i gat ol Bod miting 4 taem 

long wan yia. Long 2022, i gat 23 miting long Port Vila 

wetem long ol aota aelan.

OL FI MO ALAOENS BLONG BODOL FI MO ALAOENS BLONG BOD

 AITEM AITEM 2022 20212021 20202020

KAONT BLONG BOD MITING 23 23 12

BOD SITING VT 6,264,000 VT 7,232,000 VT 7,104,000

OL NARAFALA KOST BLONG 
BOD

 VT  7,838,000 VT   5,226,000 VT    6,862,000 
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LEJISLESENLEJISLESEN

VNPF Akt (CAP 189) emi gavenem Vanuatu Nasonal 

Providen Fan, mo ol ditel blong hem emi:

•	 Fanksen mo pawa blong Bod

•	 Faenansol provisen mo oblikesen

•	 Employi mo employia entaetolmen mo ol oblikesen

•	 Pawa blong ol inspekta mo ol ofisa

•	 Ol regiulesen mo ol penalti

Akoding long Akt, VNPF emi mas ripot long Minista blong 

Faenans mo Ekonomik Manejmen tru long Bod blong ol 

Daerekta mo Risev Bank blong Vanuatu nao i regiuletem. 

KOMPLAENS MANEJMENKOMPLAENS MANEJMEN

Bod i apointem wan independen mo kwalifae odita we 
emi risponsibol long oditim akaon blong Fan long wan 
anuel besis anda long wan tri yia kontrakt. Odit blong 2021 
emi kariaot tru long Vanuatu-beis kampani Lou Patna. 
Minista blong Faenans mo Ekonomik Manejmen i mekem 
sua se wan kopi blong anuel ripot, odit akaon mo odit 

ripot i go long Palemen.

Fan emi mas apholdem mo komplae wetem VNPF Akt, 

intenol polisi mo prosidja, regiulesen rikwaeiamen mo evri 

narafala loa we emi gavenem Ripablik blong Vanuatu 

long evri bisnis diling blong hem.

ETIKOL STANDEDETIKOL STANDED

Fan i mekem sua se bes praktis blong oganaesesen 

prinsipol, ol praktis mo standed i mentenem mo aplae 

long evri level blong Manejmen, inkludum Bod blong 

Trasti, manejmen tim mo staf, mo tuwod ol Faenansol 

memba mo stekholda. 

Intenol polisi mo prosidja we i gavanem Fan emi inkludum 

Bod Kod blong Kondakt, Jenerol Oda blong VNPF, Staf 

Kod bong Kondakt mo Wisil Blowing Polisi.
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PRUDENSOL SUPAVISENPRUDENSOL SUPAVISEN

Anda long Risev Bank blong Vanuatu (RBV) Prudensol 

Gaedlaen, Fan i sabmitim prudensol riten long RBV long 

kwotali besis, inkludum ol ditel blong Faenansol posisen 

mo pefomens blong Fan, ol daerekt investmen, derivetif 

faenansol instrument mo eksposa konsentresen blong Fan. 

RBV emi kondaktem tu ol anuel riviu mo ol onsaet visit long 

ol bisnis diling mo operesen blong Fan, mo eni isiu we oli 

aedentifaem, mo oli sabmitim ol rekomendesen blong 

rektifaiem ol isiu ia.

RISK MANEJMENRISK MANEJMEN

Ol objektif blong Fan emi inkludum blong mekem wan 
stratejik mo konsisten aproj long manejem ol risk tru 
long strikt risk manejmen mo ol asosieted aktifiti we 
i asist blong sefgadem ol aset mo blong avoidem 
ol potensol nogud efekt long faenansol pefomens 

blong Fan, olsem maket, kredit mo likwiditi risk.

Bod mo Odit Komiti oli risponsibol long risk manejmen, 
monitaring mo ripoting fanksen, we VNPF Investmen 
Komiti mo VNPF Intenol Odit Dipatmen oli sapotem.

Eksekiutif manejmen nao oli mekem wok blong risk 
manejmen anda long ol polisi we Bod i apruvum mo 

investmen polisi gaedlaen. 

Fan emi adoptem wan polisi blong mekem sua se eksposa 
long ol jeinj long intres reit long ol lon mo ol advans emi 
long wan fiks reit besis ova wan peried blong taem. Fan i 
gat ol debt sekiuriti long foren karensi mo from emia emi 
ekspos long risk blong foren eksjeinj, espeseli emia wetem  

dola blong Ostrelia mo US.

Karying amaon blong ol faenansol aset i ripresentem 

maksimam kredit eksposa. Eksposa blong Fan long 

kredit risk emi influens long individiuol karektaristik blong 

ij kastoma, we i inkludum demografik blong olgeta. From 

emia, Fan emi establisim kredit polisi we i lukim ij niufala 

kastoma i analaes gud bifo oli karem lon blong olgeta.

Akoding long VNPF Investmen Fremwok, investmen i mas 

aloket insaed long wan seten reinj bitwin ol aset kategori 

blong mekem sua se i gat wan sef mo sikiua investmen 

potfolio, we i inkludum Vatu, likwiditi, ofsoa investmen, 

pruden daevesifikesen mo ol minimam reit blong riten 

long ol sos blong investmen.

VNPF Data Akaev i stap 

storem ol had kopi blong ol 

fael afta we oli dijitaesem.



TEBOL 7.1: VNPF POTFOLIO SPRED
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FAENANS, FAENANS, 
PROPETI MO PROPETI MO 
INVESTMENINVESTMEN

77

Investmen
Totol valiu blong ol aset emi VT 24 bilien akros long ol 
investmen potfolio, we i inkludum 35 pesent long ekwiti, 
mo Gavman bond long 23 pesent, propeti, long 20 
pesent, Komesel lon long 15 pesent, mo 1 pesent ij long 
lokol mo foren tem diposit. Totol investmen emi inkris long 
2022 from adisenol pejes blong sea long Iunit Trast blong 
Fiji (UtoF). Be i bin gat ridaksen we Fiks Intres emi rikodem 
from rikol blong majua tem diposit mo gavman bond, mo 
ol lon emi inkris from saplimenteri kash we i bin aloket i 
go long Daerekt Lon Seves blong sapotem ol lon we i bin 
provaed long taem blong COVID-19 komiuniti aotbrek

OL INVESTMEN POTFOLIO BLONG VNPF EMI 
KOMPRAES LONG TEM DIPOSIT, GAVMAN BOND, 
RBV NOT, PROPETI,  KOMESEL LON, EKWITI,  FX 
TEM DIPOSIT, KASH MO OFSOA INVESTMEN. 

POTFOLIOPOTFOLIO WEIT (%)WEIT (%) BENJMAK (%)BENJMAK (%)

FIKS INTRES MO KASH 32 20

OL PROPETI 18 15

KOMESEL LON 15 10

EKWITI 33 25

OFSOA 2 20

I no gat eni bigfala muvmen i bin obsev long ol laeiabiliti 
asaed long ol staf kost provisen (severens mo aniuel liv) 

we ol provisen ia emi blong akomodetem ol kost. 

Inkam 
Totol inkam we bin jeneret long 2022 emi VT 1 bilien, 
we emi kompraes long VT 839 milien we i jeneret anda 
long VNPF tru long ol Investmen strim we i stap finis 
mo VT 147 milien olsem intres mo ol fi long daerekt 
lon, mo VT 221 milien long VPH olsem rentol long ol 
investmen propeti. VNPF emi kontribiutum 73 pesent 
blong totol reveniu mo 13 pesent i bin jeneret long 
daerekt lon mo sabsidieri Vanuatu Propeti Holding 
(VPH) wetem 14 pesent. Totol inkam long 2022 i bin inkris 

long 4 pesent kompea long 2021, we emi 

inkludum Darekt Lon Seves (We emi bin MFSL) 

olsem wan niufala dipatmen anda long VNPF. 

Net riten long investmen emi inkris long 6 

pesent bitwin 2021 mo 2022. Ovarol Net Profit 

(NP) emi VT 245 milien, we emi ripresentem 

wan inkris blong 18 pesent sins 2021 we emi 

lukim ekspens emi go down smol.



“OVAROL NET PROFIT (NP) EMI VT 245 MILIEN WE EMI 
RIPRESENTEM WAN INKRIS BLONG 18 PESENT SINS 2021 
WE I LUKIM EKSPENS EMI GO DOWN SMOL.”

NBV Building
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FAENENS, PROPETI MO INVESTMENSFAENENS, PROPETI MO INVESTMENS

emi rikodem 5 pesent nomo. Tem Diposit emi rifletkem 
haeiest long 15 pesent, mo Gavman bond emi folem 
wetem ekwiti, we emi akaon blong 6 pesent ij, mo ol 
narafala potfolio oli jeneretem ol riten blong 5 pesent o 
les. 

Emia emi wan indikesen se sam long ol Investmen ia oli no 
pefom gud mo i nidim ol imprivmen blong mekem sua se 

oli jeneretem ol riten we i rikwaeia.

Ekwiti
VNPF i gat ol sea long severol Vanuatu-beis entiti we i gat 
ol miks pefomens long ol yia we i pas. Dividen inkam emi 

VT 400 milien blong totol inkam.

Ol sea long IUNELKO emi inkris long 26 pesent long 2022 i go 
anrap long 25 pesent. IUNELKO emi wan konsisten pefoma 
mo i stap pem regiua dividen i go long ol seaholda blong 

hem, we i inkludum VT 183 milien long 2022.

VNPF emi inkrisim sea blong hem long Iunit Trast blong Fiji 
(UtoF) long 2022 long VT 500 milien i go long wan totol 
blong VT 745 milien. UtoF i bin pem araon long VT 45 milien 

blong dividen long 2018.

Intres 

Intres inkam emi kam long memba lon, tem diposit, 

Gavman bond, foren karensi diposit, Komesel lon, 

kolaterol intres mo kol akaon. Long 2022, intres inkam 

emi VT 484 milien blong totol inkam blong yia ia, we emi 

inkludum VT 302 milien long Gavman sekiuriti, VT 173 milien 

long Komesel lon intres mo VT 7 milien long tem diposit. 

 INVESTMEN INVESTMEN VNPF SEAVNPF SEA

IUNELKO 75%

NASONAL BANK BLONG VANUATU 56%

BEI DEVELOPMENT 50%

INTAJEINJ LIMITED 37.5%

VNBR LIMITED (VNPF PLAZA) 100%

NASAMA RESORT 6 UNITS

IUNIT TRAST BLONG FIJI 6,157,229 UNITS

BUFA FARMS 100%

MILAI 100%

PORT VILA PRAEVET HOSPITOL 49%

TEBOL 7.2: VNPF EKWITI 2022

FIGA 7.1: VNPF INVESTMEN SPRED

Ol Investmen potfolio we oli mekemap majoriti blong ol 
inkam long 2022 emi ekwiti long 38 pesent tru long peimen 
blong dividen, mo gavman bond long 28 pesent, propeti 
long 15 pesent, Komesel lon long 14 pesent, mo residuol 

emi sea bitwin tem diposit mo ofsoa Investmen. 

Long olgeta ekwiti blong VNPF ia, IUNELKO mo Intajeinj 
Limited (ICL) nomo oli pem wan totol blong VT 350 milien 
mo VT 40 milien rispektifli, long dividen. Nasonal Bank 
blong Vanuatu (NBV), wetem ova VT 800 milien long VNPF 

ekwiti, i no pem eni dividen sin inisel Investmen.

Taem yumi kompearem totol Investmen inkam wetem 
totol inkam, yumi save lukim se riten long Investmen

Blong provaedem sam imidiet faenansol 

rilif i go long ol memba, araon 20,000 

COVID-19 Hadsip Lon i bin apruv long 

2022 tru long Daerekt Lon Seves.  

Ol memba ol tekem aot niu o top-ap 

lon we emi amaon kasem VT 1.3 bilien, 

inkludum niufala lon mo top-ap lon we i 

gat ol difren intres reit. 

Naoia i gat VT 1.5 bilien long lon blong ol 

memba emi aotstanding i stap.
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Propeti
Vanuatu Nasonal Providen 
Fan (VNPF) i onem fulap 
propeti long Efate, Santo, 
Tanna mo ovasi long Niu 
Kaledonia, we oli rentem aot 
blong karem ol regiula inkam.

Long 2022, ICL i pem wan dividen blong VT 36 milien i 
go long ol sea holda blong hem we i inkludum Vanuatu 
Gavman, Vanuatu Post Ltd mo VNPF. Wan totol blong VT 
173 milien i bin jeneret long Komesel lon intres inkam long 

2022. 

 Ekspendija
Opereiting ekspendija emi amaon kasem VT 693 milien. 
We emi ripresentem wan smol dikris blong 1.5 pesent long 
2021 ekspens we i bin inkiua.

Pesenel ekspens emi amaon kasem VT 440 milien, we emi 

17 pesent moa bitim 2021.

Ol fan blong ol memba
Ol fan blong ol memba i grou ova long past 7 yia ia wetem 
avarej grout reit long 5 pesent. strong grout i bin rekod 
long 2015 kasem 2019 be long 2020 kasem 2022 grout emi 
smol nomo from introdaksen blong Eij 47 pasel witdrowol 

long leit 2020.

Totol Fan blong ol memba mo risev akaon emi stap long 
VT 24 bilien long end blong 2022. Emia emi kompraes long 
totol Fan blong ol Memba (MF) blong VT 23 bilien, we emi 
inkludum Spesel Det Benefit (SDB) risev blong VT 62 milien. 

MF emi kompraes long ol kontribiusen oli pem i go long 
akaon blong ol memba mo emi no gat ol analokeited 
kontribiusen. GR akaonemi konteinem NP blong 2021 mo 
2022 we oli no inkludum eni intres we oli pem, from emia 
sipos Bod emi endosem eni dekloresen, bae emi rediusum 
balens. 

BOROWABOROWA LON VALIULON VALIU TEMTEM INTRES REITINTRES REIT

AVOL  VT     849,819,000 10 6.25%

TVL  VT    800,000,000 7 6.15%

BOUFFA VT     450,737,000 5 3%

MFSL  VT    514,062,000 3 (+2 YEARS’ GRACE) 4%

ICL VT       837,010,000 3 6.7%

AE TEM AE TEM  2022 20212021 20202020

VALIU BLONG PROPETI  VT 4,176,931  VT     3,887,934,000  VT     3,783,358,000 

Ol sabsidieri
Ol sabsidieri i inkludum olgeta kampani we VNPF emi 
onem 100%, we emi inkludum Vanuatu Propeti Holding 
Limitied (VPH), Vanuatu Infrastrakja mo Investmen Limited 
(VIIL) mo Bufa Fam. Long 2020, Memba Faenansol Seves 
Limited (MFSL) i kam wan branj blong VNPF mo emi nomo 
konsida olsem wan sabsidieri. Branj ia oli rinemem i kam 

Daerekt Lon Seves (DLS) long 2022.

VILL i bin establis olsem wan holding kampani blong 
manejmen blong ol VNPF ekwiti mo Komesel lon potfolio 
blong alaoem Fan blong asistim ol memba tru long 
infrastrakja divelopmen. Bufa fam emi stap kontiniu blong 
karem ol los sins long pejes blong hem long 2009 apat long 
sam reveniu we i bin jeneret long 2019 afta long lising i go 

long Tropikol Plantesen Limited. 

Komesel Lon
VNPF i gat ol difren aktif Komesel lon long 2022, we i 
inkludum Ea Vanuatu (Operesen) Limited (AVOL), Telekom 
Vanuatu Limited (TVL), Memba Faenansol Seves Limited 

(MFSL) mo Intajeinj Limited (ICL). 

Sam tenent oli kontiniu blong pem rent long wan diskaon reit 
from faenansol hadsip we COVID-19 pendemik emi kosem. 
VT 259 milien i bin risiv long ol propeti rentol inkam long 2022.

VNPF emi salem tu propeti long Port Vila mo Santo long 
wan totol blong VT 1 bilien. Olgeta propeti ia i bin rent aot 
i go long Wilco blong last 15 yia ia. 

FINENS, PROPETI MO INVESTMENSFINENS, PROPETI MO INVESTMENS

TEBOL 7.3: TOTEL PROPETI VALIU 2022

TABOL 7.4: VNPF KOMESEL LON
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I no gat eni bigfala muv long 

Fiks Aset, be i gat wan drop 

from ol aset relokesen mo ol odit 

adjastmen long yia we i pas.
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YIA WE I AKWAIEAYIA WE I AKWAIEA PROPETIPROPETI LOKESENLOKESEN

2007 OSTRELIEN HAE COMMISSEN BILDING
(MO ADJACENT LAN)  PORT VILA

2009 EA VANUATU BILDING  PORT VILA

2011 NASONAL BANK BLONG VANUATU BILDING  PORT VILA

1992 VNPF HED OFIS BILDING  PORT VILA

1995 VNPF SANMA BRANJ  SANTO

2013 CLUB VANUATU BILDING  PORT VILA

2013 PEKOA (LAN)  SANTO

2013 NO.2 LAGOON PROPETI  PORT VILA

2013 KASTOM  PORT VILA

2013 CLAIRE DORIC (LAN)  SANTO

2013 SPOL EFATE (LAN)  PORT VILA

2013 MILAI SPOL (LAN)  SANTO

2010 ETAS LAND (LAN)  PORT VILA

2013 BANIAN (LAN)  SANTO

2017 EKS-POST OFIS BILDING  PORT VILA

2018 KONKWISTADO  PORT VILA

2019 NUMEA PROPETI NOUMEA

2021 VNPF TAFEA BRANJ TANNA

2022 VNPF PENAMA BRANJ SITE (LAN) AMBAE

FAENENS, PROPETI MO INVESTMENSFAENENS, PROPETI MO INVESTMENS

TABOL 7.5: VNPF PROPETI
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FIGURE 7.2: OL AKAON BLONG OL MEMBA
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SNAPSOT
IUNIT TRAST BLONG FIJI  (UTOF)
VNPF INVESTMEN: VT 745 MILIEN

VANUATU NASONAL PROVIDEN FAN (VNPF) EMI SAENEM WAN MOU LONG 2022 WETEM IUNIT TRAST 
BLONG FIJI (UTOF) BLONG PATNA LONG SAM PROJEK. UTOF BAE SETEM AP YUMI TRAST FAN LONG 
VANUATU, WAN PLES WE OL MEMBA OLI SAVE GROWEM MANI BLONG OLGETA. EMIA EMI DIFREN 
LONG WAM PROVIDEN FAN FROM WE OL INVESTMEN LONG IUNIT TRAST I SAVE WITDRO LONG ENI 
TAEM WE I NO GAT ENI PENALTI. 

UTOF BAE I MANEJEM YUMI TRAST MO BAE I HOLEM 30 PESENT SEA, MO BAE PASEM OL SEA IA I GO 
LONG OL PROVINSEL GAVMAN LONG 5 YIA, WE IJ BAE I GAT 5 PESENT. WETEM ALOKESEN BLONG 
OL SEA BLONG OLGETA, EVRI PROVINSEL GAVMAN I SAVE INVEST LONG VODFON, IUNELKO O OL 
NARAFALA PROJEK, O KONTINIU BLONG GROWEM OL SEA BLONG OLGETA.

VNPF BAE I HOLEM TAET WAN 51 PESENT SEA LONG YUMI TRAST, BE I SAVE SALEM KASEM WAN 
NARAFALA 29 PESENT. YUMI TRAST BAE KAM WAN BIGFALA INVESTA LONG OL BIGFALA PROJEK 
BLONG VNPF, WE OL RITEN BLONG EM I STAP GO LONG OL MEMBA MO PROVINSEL GAVMAN.

UTOF BAE I WOK TU LONG STUDEN EDIUKESEN SAPOT SKIM (SESS) BLONG VNPF WE BAE LUKIM 
OLI MANEJEM FAN BLONG OL STUDEN LONG FIJI. INSTED BLONG TRANSFEREM AKOMODESEN MO 
TUISEN PEIMEN TRU LONG BANK WE OLI GAT OL FI BLONG OLGETA BLONG EVRI TRANSAKSEN, UTOF 
BAE I MEKEM PEIMEN MO VNPF BAE PEM BAK.

UTOF BAE I PROVAEDEM TU BRIJ FAENANSING BLONG HAE KOMISEN BILDING PROJEK BLONG VNPF 
LONG FIJI. TRAST IA BAE SAVE MEKEM PEIMEN BLONG PROJEK IA TAEM WE I STAP PROGRES I GO, BAE 
VNPF I PEM BAK AFTA PROEJK IA I KOMPLIT MO BAE PEM BAK WETEM WAN KOMPETITIF INTRES REIT. 
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Antap: Ea Vanuatu Bilding 

Daon: Kastoms Bilding.
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OPERESENOPERESEN88

OL MEMBAOL MEMBA

Long yia ia 2022, namba blong olgeta member we oli 

rejista wetem fan emi 125,000. Long namba ia, 72 pesent 

oli aktif mo 28 pesent oli no aktif. Long 92,000 aktif memba, 

61 pesent emi ol man mo 39 pesent emi ol woman..

Ovarol seving i dikris from introdaksen blong eij 47 Pasel 

Witdrowol, weabai membas oli save witdro kasem 50 

pesent blong sevings blong olgeta taem oli kasem eij 47.

 MEMBAS MEMBAS 2022 20212021 20202020

NIU MEMBAS 5,513 8,626 4,894

TOTOL 92,172 86,920 80,501

Namba blong ol memba we oli ol man i fulap moa bitim 

namba blong ol memba we emi ol woman long 56,577 

mo 35,591 memba, rispektifli. From emia, ol man oli holem 

46 pesent moa long VNPF seving bitim ol woman. 

Long 2022, 83,000 memba i gat positif akaon we i amaon 

kasem wan totol blong VT 22.5 bilien. Long emia, I agat 

kolosap VT 15 billien emi stap long retaemen akaons wael 

rimeining amaon emi split bitwin medikol mo investmen 

blong olgetaaccounts, from which members are able to 

loan under VNPF Direct Loan Services (DLS). 

Bigfala eij grup long ol memba emi 31-40 yia long 23,767 

memba. Be eij grup wetem fulap moa seving emi eij 41-50 

yia, we tugeta oli gat kolosap VT 9 bilien.  

JENDAJENDA MEMBA KAONTMEMBA KAONT VNPF BALENS 2022

FEMALE 35,591   VT     9,041,063,410 

MALE 56,577        VT    13,222,424,206 

EIJEIJ MEMBA KAONTMEMBA KAONT VNPF BALENS 2022

14-20 542      VT                   13,774,081

21-30 16,427  VT         1,602,274,907 

31-40 23,767  VT         6,608,327,564 

41-50 19,669       VT         8,910,978,610 

51-60 14,600    VT         4,706,782,545 

61-70 5,774       VT             575,817,145 

71-80 1,723       VT               77,165,727 

80+ 504       VT              11,448,944 

TEBOL 8.3: TOTOL MEMBA BALENS FOLEM EIJ KRUP 2022

TEBOL 8.2: TOTOL MEMBA BALENS FOLEM JENDA 2022

TEBOL 8.1: OL NIU MEMBA 2022

INFOMOL SEKTAINFOMOL SEKTA

Wetem moa bitim 70 pesent blong popiulesen blong 

Vanuatu we oli liv long wan sabsistens laefstael, wan 

bigfala proposen blong popiulesen oli not kat sosol sikiuriti. 

From emia, VNPF i statem wan niufala project long 2019 

blong krietem wan niufala skim we ol self-employ woka 

olsem ol maket venda, fisaman, ol ona blong kava bar, mo 

ol ona blong ol sto, oli save joinem VNPF olseml volenteri 

kontribiuta. Emia i kivim tu akses long semak benefit olsem 

ol rekula memba olsem spesel det benefit.  
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karentli, ol sisonal wokas long niu zilan nomo oli save 

kontribiut daerektli i go long VNPF fan blong olgeta kasem 

i gat wan agrimen we i stap blong ol woka blong Ostrelia.

Infomol sekta wokas oli bin sava bigwan long taim blong 

Covid-19 lokdaun long 2022. Wetem closing blong olgeta 

markets blong fres prodius akross long kaontri mo publik oli 

stap nomo long haus, olgeta farmers’ oli bin experiensem 

wan bigfala drop long sales. Ridius blong bisnis mo klosing 

blong sam bisnis we oli operate long tourism i gat wan flow 

on ifekt long olgeta wokas olsem ol bus draevas wetem 

ol fisaman we oli nomoli provaidem sevis long ol bisnis ia. 

Ol Food vendas long maket wetem ol kava bar oli nomo 

save operet. 

Wetem lifting blong restriksen wetem re-opening blong 

intenasenol boda long 2022, infomol sekta wokas oli sloli 

save rikavarem olgeta bisnis blong olgeta mo I gat hope 

seh bambai oli save kontiniu blong bildimup ritaemen fans 

blong olgeta. 

Ol Volenteri Memba oli save mekem wan minimam 

kontribiusen blong VT 1,000 tru long eni VNPF branj o NBV 

branj, long wan VNPF Mobael Seves bus, o yusum Digicel, 

Vodafone mo Vanuatu Post dijitol getwei. Sins 2022, 2,815 

voluntari membas oli karentli rejista wetem fan mo 11 

millien vatu emi bin kolekted long olgeta domestik volenteri 

kontribiusen wetem 18 millien vatu long olgeta sisenal woka,

AETEM AETEM  2022 20212021 20202020

VOLENTERI MEMBA 
KAONT

2,815 2,104 1,521

OL KONTRIBIUSEN VT 11,367,325  VT        9,400,000  VT        5,318,537 

Mobael seves
VNPF i ofarem Mobael Seves long Efate mo Santo. Ol 

VNPF bus oli provaedem ol Mobael Seves, we oli konekt 

wetem VNPF sistem mo ekwipmen, mo oli tuarem ol 

rurol vilij mo ofarem fulap long ol seves blong VNPF. 

Ol Volenteri Memba oli save kontiniu blong mekem ol 

kontribiusen i go long ol akaon blong olgeta long vilij 

blong olgeta, mo ol niufala memba oli save rejista mo 

karem niufala VNPF ID kad blong olgeta wetem foto 

blong olgeta stret long taem ia

Sisenol wokas
COVID-19 pandemik i luk rekod namba blong Vanuatu 

popiulesen we oli jus blong go long sisenol wok ovasi taem 

we anemploymen i bigwan domestikli. Wetem stedi inrkis 

long sisenol woka we oli stap go long Niu Zilan blong wok, 

VNPF i kasem wan agrimen wetem Niu Zilan Gavman long 

saed blong supa-aniuesen blong ol woka, we bae emi 

titak nomoli long ol salari blong olgeta sipos oli no aot long 

hem. Ol sisenol woka we oli stap go long Niu Zilan oli save 

jus blong rejista olsem wan Volenteri Memba wetem VNPF 

bifo oli lego Vanuatu blong mekem se supa-aniuesen fan 

blong olgeta emi diposit stret i go long niufala bank akaon 

blong VNPF long Niu Zilan. 

TEBOL 8.4: VOLENTERI MEMBAS WETEM KONTRIBIUSENS



OL KONTRIBIUSENOL KONTRIBIUSEN
Ol koleksen blong kontribiusen oli stap rikava slo sins 

COVID-19 pandemik emi hapen long 2020 mo amaon e 

kasem VT 2.6 billien blong yia 2022 mo emi ripresentem 

wan inkris blong 15 pesent long koleksen blong 2021 mo 

24 pesent inkris sins 2020. 

Koleksen blong yia 2022 emi haies koleksen eva we emi 

wan positiv aotkam afta lo ekonomik daonten we ful 

Vanuatu i experiensem lo resen yias.fulap bisnis oli fos 

blong daunem staff or stopem operesen mo emia e 

affektem kontribiusen koleksen. koleksen emi expekted 

blong kontiniu kro long 2023 time unemploimen emi ko 

daun time intenasenal noda emi reopen long medel 

blong 2022.

 OL KOLEKSEN OL KOLEKSEN 2022 20212021 20202020

OL KONTRIBIUSEN  VT  2,588,020,000  VT     2,252,616,000  VT     2,094,540,000 

SEJAJ  VT        21,184,000  VT            33,159,000  VT           27,958,942

Koleksen long olgeta aota aelans I rimein konsentratet 

long Sanma provins, folem wetem Tafea wetem Malampa 

provins. 

Sejaj kolektet long 2022 emi kasem VT 21 millien we emi 

wan 36 pesent dikris long sejaj kolektet long 2021 we emi 

VT 33 millien.

Infomol sekta kontribiusen emi kro too everi yia. Sisenol 

wokas long Niu silan oli mekem up most long olgeta 

infomol sekta kontribiusens. Olgeta wokas ia oli rejista 

wetem VNPF bifo oli flae ovasi mekem se VNPF emi 

kolektem supa-anuasen blong olgeta daerektli. 

TEBOL 8.5: OL KONTRIBIUSEN MO SEJAJ WE I BIN KOLEKT 2022

VNPF emi provaedem 

aotrij seves long fulap 

ifens long Port Villa 

wetem Luganville.

II gat wan semak agrimen wetem Gavman blong Ostrelia 

i stap long nigosiesen steij yet nao ia, we i ekspektet blong 

risalt long wan bigfala inkris long koleksen taem we fulap 

moa woka oli tekem ap sisenol wok ovasi.



“KOLEKSEN BLONG YIA 2022 EMI HAEIEST WE I BIN KOLEKT, 
WE EMI WAN POSITIF AOTKAM AFTA LONG EKONOMIK 
DAONTEN WE I BIN EKSPERIENS AKROS LONG KAONTRI LONG 
OL YIA WE I PAS. ”
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KASTOMA SEVESKASTOMA SEVES

VNPF emi provaedem kastoma seves long ol difren wei, 

inkludum olgeta we oli kam long ofis, olgeta we oli toktok 

long telefon, imeil mo fesbuk. Ol seves we ol memba usum 

plante long VNPF emi printing blong ol stetmen blong 

memba, ID kad rikwes mo memba witdrowol fom.

KASTOMA SEVESKASTOMA SEVES MEMBA KAONT 
2022

PRINTING BLONG MEMBA STETMEN 1,889

NIU MEMBA WELKAM LETA 1,242

FOLOAP LONG WITDROWOL 824

MEMBA WITDROWOL FOM 744

NIU MEMBA REJISTRESEN 665

FOLOAP MEMBA APLIKESEN 645

ID KAD RIKWES 554

ASISTENS WETEM FOMS 388

JENJ BLONG OL DITELS 224

NARA ENKWAERIS 632

OL WITDROWOLOL WITDROWOL

Totol benifit we fan emi pem go long olgeta member 

long 2022 emi amaon long VT 1 bilien. Bigfala posen blo 

witdrowol emi witdrowol bong ritaeamen we emi mekem 

up 46 pesent, folem wetem eij 47 witdrowol lo 33 pesent, 

imikresen lo 11 pesent wael det kleim wetem metikol 

i serem left ova pesentej we I stap. Kolosap 43 pesent 

blong totol kontribiusen koleksens blong yia 2022 emi bin 

alokeitet long ol memba witdrowols. 

Akoding long VNPF Akt, ol memba I save witdrow long

WITDROWOLWITDROWOL 2022 20212021 20202020

MEDIKOL VT    21,639,250 VT    23,777,450    VT       31,777,450 

DET    VT    84,494,052    VT    110,401,204  VT     103,714,147 

IMIKRESEN VT    113,263,177 VT    95,195,191  VT       77,300,256 

OLD EIJ (PARSIAL)    VT    93,413,585    VT    103,509,951  VT       93,487,039 

OLD EIJ    VT    399,853,594    VT    547,758,000  VT     572,986,751 

EIJ 47        VT    360,033,145        VT    1,078,709,353  VT      178,717,868 

TOTOL        VT   1,078,486,308        VT    1,958,690,474       VT       1,057,983,511  

VNPF akaon blong olgeta beis long ol risen ia:

•	 Olfala o ritaeamen eij (fulwan o haf)

•	 IImigresen

•	 Medikol (memba I fisikeli o menteli inkekepebol blong 

wok)

•	 Ded

•	 Pasel witdrowol long eij 47

Wan totol blong VT 1 bilien we ol member bin witdrowem 

long VNPF akaons blo olgeta long 2022 we I representem 

wan dikris blong 45 pesent long witdrowols sins 2021.Long 

2021, I bin gat wan siknifiken uptek blong niu eij 47 pasial 

witdrowol polisi we i mekm up VT 1.1 bilien hem wan lo 

side blo witdrowol.   

Long 2022, 762 membas oli mekem ful witdrowol long ol 

savings afta we oli kasem ritaeamen eij mo emi amaont 

lo VT 400 millien. Pasial witdrowol we 156 membas oli bin 

mekem afta we oli kasem ritaeamen eij emi amaont lo VT 

93 millien. olgeta membas ia oli kontiniu blong work afta 

lo ritaeamen eij. 

126 membas oli bin witdro everi sevings blong olgeta 

afta we oli imikret aot lo kaontri pemenenli, emia emi 

representem VT 113 millien. 28 membas oli bin mekem 

witdrowol we emi diu lo metikol risen mo emi totol lo olmos 

VT 22 millien.

OL  MEMBA LONOL  MEMBA LON

Memba Faenansol Seves Limited (MFSL) i bin wan sabsideri 

kampani kasem i kam insaed long ogenaesesenol strakja 

blong VNPF long 2020. Mo oli rineimem Daerekt lon 

Seveses (DLS) long 2022. 

COVID-19 hadsip lons we oli implimentem long March 

2022 oli prosesem blong araon 20000 membas mo i 

amaon kasem VT 600 millien. Lon ia emi alawem members 

we oli strakel faeanansli blong aksesem lons we kasem VT 

50,000 wetem wan 6 pesent intres 6 per cent intres. 

TEBOL 8.6: KASTOMA SEVES 2022

TEBOL 8.7: MEMBA WITDROWOLS FOLEM TAEP
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OL EMPLOYIASOL EMPLOYIAS

Araon 13,000 employias oli bin rejista long 2022, 66 pesent 

we oli aktif wael 26 pesent oli inaktif mo 8 pesent oli no mo 

operet. 1 pesent nmo emi med up long olgeta infomol 

sekta wokas we oli considerem olgeta olsm ol self emploet.

 OL EMPLOYIA OL EMPLOYIA 2022 20212021 20202020

OL NIU EMPLOYIA 2,317 701 3,298

TOTOL 10,806 8,273 7,768

Hadsip lon ia emi bin ripleis wetem wan semak lon blong 

membas we no save wok from wan medikol kondisen. 

VNPF emi olso profaedem Student Education Support 

Scheme (SESS), Pesenol Lons mo Hausing Lons, wetem 

SESS, lons ba emi mas ripai taem student emi suksesfuli 

komplitim ol kos blem mo emi fainem emploimen. 

Ol memba oli stap tekem aot ol maekro lon blong help 

blong pem skul fi, haosing materiel, pesenol ekspens mo ol 

tradisenol seremoni, olsem ol maret mo fiunerol. Investmen 

akaon blong ol memba emi garenti long ol MFSL lon, we i 

mekem ap wan kwota blong totol seving blong ol memba. 

Long 2022, ol membas oli bin tekem aot VT 1.3 bilien long 

lons we emi inkludum niu lons wetem topap lons moo li 

tekem akensem VNPF infestmen akaon sevings. Karentli 

VT 1.5 bilien memba lons emi rimein aotstanding ovarol. 

 AETEM AETEM 2022 20212021 20202020

NIU LONS 8,463 2,267 3,789

NIU LONS VALIU  VT   1,345,480,950  VT   307,419,160  VT   498,372,699 

TEBOL 8.8: NIU MEMBA LONS 2022

TEBOL 8.9: EMPLOYIA KAONT LONG OL YIA

Karrent namba blong ol aktif employias emi 10,806 we emi 

inkludum 2,317 niu employia were oli bin rejista long 2022. 

Inkris long niu rejistresen long 2020 emi reflektem wan new 

rekwaement blong department blong kastoms mo inlan 

refeniu (DCIR) we emi allawem ol bisnis blong kwalifae 

blong COVID-19 kavman stimules pakej.

Around 13,000 

employers were 

registered with VNPF  in 

2022.

Fulap bisnis oli no bin mekem tru long 

time we bod emi bin klos be oli stil 

stap long employia rejista mo VNPF 

emi karentli stap wok blong rimuvum 

olgeta we oli nomo operet.   



OL SNAPSOT
ELETRIFIKESEN PROJEK 
LOKESEN: TANNA WETEM MALEKULA AELAN.

OLSEM PAT BLONG WAN MUVMEN BLONG LUKIM OL MAN VANUATU OLI KAM BLONG ONEM OLGETA 
MEJA INFRASTRAKJA LONG KAONTRI, VNPF I BIN APLAE MO EMI BIN AWODED KONSESEN BLONG 
SAPLAE MO DISTRIBIUT ELEKTRISITI LONG MALEKULA MO TANNA AELAN. KONSESEN IA OLI BIN 
SAENEM MO SAB KONTRAKT BLONG HEM OLI BIN AWODEM KO LONG IUNEKCO MO VATE ELEKTRIKS 
LONG 2022.

IUNELKO BAMBAE EMI RISPONSIBOL BLONG OL KOMPONEN BLONG ELETRISITI JENERESEN, WAEL 
VATE ELEKTRIKS BAMBAE EMI HOLEM RISPONSIBILITI BLONG DISTRIBIUTING BLONG ELEKTRISITI. 
WETEM AKWISISEN IA, VNPF BAI NAOIA AKTIFLI WOK BLO TAP IN LO RINIUEBOL ENEJI SEKTA TAEM 
EMI MUV LO DISEL FIUL KO LONG SOLA WETEM HAEDRO PAWA MO INVESTMEN IA EMI ANTISIPAETED 
SE BAMBAE EMI MEKEM HELTI RITEN KOBAK LONG OLGETA MEMBA.

FOLEM GLOBOL FIUL PRAES JAM LONG 2022, EMI BIN HAILAITEM IMPOTENS BLONG VANUATU BLONG 
KAM MOA INDIPENDEN LONG SAED BLONG ENEJI JENERESEN. 

ELEKTRISITI BAMBAE EMI AFELEBOL LONG OL RESIDEN WE OLI LIV WITIN RIJ LONG OL KAVEREJ ERIA, 
WETEM OL TARIF WE NO FAENELAIS YET LONG AKRIMEN WETEM IUTILITI REGIULATORI OTORITI 
(URA). META OLI EXPEKTEM BLONG OLI KAM FLEKSIBOL WETEM OPSEN BLONG GAT WAN POSTPEIT O 
WAN PRIPEIT AKAON.
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KOPORET SEVESKOPORET SEVES99

HUMAN RISOSHUMAN RISOS

VNPF i gat wan totol blong 148 ful-taem staf tru aot long 

olgeta four provins wetem 29 sot-tem kontrakta, 4 long-

tem kontrakta, 12 treni mo 16 stuten inten we oli help long 

olgeta deili operesens

VNPF emi invest long ol staf trening blong divelopem 

ekspetis mo inkrisim profesenol kapasiti blong ol staf 

long ol rispektif wok blong olgeta. From COVID-19 globol 

pandemik, evri plan blong trening ovasi i no save go hed, 

be in-haos rifresa trening mo ol onlaen kos oli bin go hed 

blong mentenem skilset mo kontiniu blong apskilim ol staf. 



SEMINASEMINA RISOSRISOS

ART BLONG KOLABORASEN KEN KNOWLEDGE

COSO ENTA PRAIS RISK 
MANEJMEN

KEN KNOWLEDGE

KASTOMA SEVES TRENING VANUATU INSTITIUT
BLONG TECHNOLOGY

LIKEL TRENING BLONG OL AOTA 
AELAN BRANJ

IN-HAUS

MAKETING MO KOMIUNIKESENMAKETING MO KOMIUNIKESEN

Dipatmen ia i wok blong mentenem wan positif 

imej blong VNPF i go long ol memba, stekholda, 

seaholda mo jenerol pablik. Dipatmen ia emi 

sapotem ol narafala dipatmen wetem pablik 

aweanes tru long kriesen blong brosua, flaia, ol posta mo 

bana, mo tu manejing blong midia relesens. Sosol midia 

emi kontiniu olsm wan ki komiunikesen platform long 2022 

long olgeta membas we oli stap wet long hadsip lons, 

espeseli fesbuk blong komiuniket taim lon mane emi redi 

blo kolektem. List blong ol aitentifikesen nambas blong 

ol jeks oli bin postem long ol farias lokesens araon long 

Port Vila, wael list blong ol aota aelan branjes oli bin 

developem mo sentem daerektli ko lo ol branjes blong oli 

kivim aot lokoli

Maketing tim emi assist blong profaedem brosua mo 

sapot long operesen tim long taem blong awenes aktifitis, 

emia emi inkludum kriating blong ol presentesen long ol 

spesifik topiks mo tekem fotos long ol ifens

Fesbuk emi instrumental tu blong komiuniketem COVID-19 

restriksen long ol VNPF branj taem i kam blong diskarejem 

ol memba blong visitim VNPF. Insted, ol memba ol inkarej 

blong mekem ius long onlaen seves taem we emi posibol, 

we oli save mekem ol jenerol inkwaeiri mo mekem 

kontribiusen peimen.

TEBOL 9.1: STAF TRENING 2022



ICT SEVESICT SEVES

ICT seves blong VNPF, Covid-19 emi bin testem long 

2022 taim emi bin kasem sor long Vanuatu.blong kip in 

laen wetem kavman ristriksens, membas wetem olgeta 

employias oli bin enkarejed blong sikim VNPF seves online 

wea eva eni posibol.  

•	 Oltho i nogat wan detiketet softwea blong akseptem 

ol paimens emi inples, ol employias mo folenteri 

membas oli bin eibol blong usum existing teknoloji 

in oda blo stap up to dait wetem ol kontribiusen 

paimens we emi inkludum,

•	 Daerekt bank transfea

•	 Vodafone m-vatu

•	 Digicel Mycash

•	 Vanuatu Post kwik Cash

AKTIFITIAKTIFITI 2022 20212021 20202020

VNPF WEBSAET 24,500 23,785 13,847

TEBOL 9.2: OL VISIT LONG VNPF WEBSAET 2022

tausen blong ol membas weh oli aplae from hadsip lon oli 

bin eibol blong daonlodem mo sabmitim aplikesen foms 

onlaen mo risifim lon blong olgeta tru long bank transfe 

in oda blong no visitim ol VNPF branj. Hau eva olgeta we 

no gat akses lo onlaen sves, VNPF e gat samfala pop-up 

branjes araon long Port Vila we memba e save aksesem 

blong avoedem ol craod long hed office.  

Ol visits lo niu websaet blong VNPF emi inkris by 3 pesent 

bitwin 2021 mo 2022. 

Long 2023, wan niu app VNPF Blo Mio li stap developem 

mo bambae emi save gat long google Play store. App ia 

bambae eneibolem olgeta membas blong save aksesem 

akaon infomesen long mobael fon blong olgeta. 

mobael seves emi 

provaedem plante VNPF 

seves long ol membas mo 

employias off-saet
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OL BRANJOL BRANJ1010
Vanuatu Nasonal Providen Fan (VNPF) I karentli gat ol 

branj we stap opereit long Santo, Tanna mo Malekula 

blong sevem ol memba mo employia we oli stap long ol 

rurol provins. Ol branj ia oli provaedem ol seveses ia I go 

long ol kastoma:

•	 Memba seveses

•	 Employia seveses

•	 Apdeit blong nominetet benefisiari

•	 Prosesem ol ID Kad

•	 Witdrowol aplikesen

•	 Daerek Lons Seves (DLS) aplikesens

Witdrowol mo lon aplikesen tru long Daerek Lon Seves 

(DLS) oli save proses long ol difren branj lokesen, we bae 

oli arenjem ol peimen long VNPF Hed Ofis long Port Vila 

mo long Sanma Branj Ofis.

Wetem ekspansen blong VNPF seveses long Infomol sekta, 

ol aota aelan branj oli inkris long impotens from fulap long 

populesen blong Vanuatu oli stap long ol rurol aelan mo 

oli wok infomoli olsem ol famas, fisaman, maket vendas, 

draevas,kava bar operetas,sto onas mo ol nara wok we 

emi no fomol.

Ol narafala aktifiti we ol branj oli bin mekem emi inkludum 

VNPF kliarens, verifikesen, inspeksen visit, sendem 

rimaenda blong kontribiusen tru long SMS, mo folem ap 

olgeta ligel kes we i pending i stap mo i stap go hed nao 

ia wetem ol employia we oli no pem kontribiusen. 

Namba four branj ofis oli stap konstraktem long Ambae 

aelan we emi sev olsem Penama Provins start long 2023.  
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MEMBASMEMBAS

Sanma, Malampa mo Tafea branj oli gat wan membasip 

we i stap gro, we i lid i go long inkris blong kontribiusen 

we ij branj oli kolektem. Kontribiusen mo sejaj koleksen 

emi manj by ol indifijel branjes. Long 2022, sanma provins 

emi gat 8,166 rejisted membas, Malampa provins emi gat 

2,883 rejisted membas mo tafea provins emi gat 3,109 

rejisted membas. 

Kontribiusens
Sanma branj long 2022 emi bin kolektem VT 158 millien 

mo VT 3 millien lo saed blo kontribiusen mo sejaj respektifli 

Malampa branj emi bin kolektem VT 13 millien mo VT 

825,000 lo saed blo kontribiusen mo sejaj respektifli. Tafea 

branj emi bin kolektem VT 17 millien mo VT 1 millien lo saed 

blo kontribiusen mo sejaj respektifli.

Koleksen akros ol aota aelan branjes oli bin safa from 

covid-19 pandemik we lukim Sanma koleksen i ko daon 9 

pesent long 2022, Malampa I ko daon 15 pesent mo Tafea 

I ko daon 24 pesent.

Witdrowols
Sanma branj I bin prosesem VT 153 millien witdrowol blong 

olgeta membas long 2022. Malampa mo Tafea branjes 

oli bin prosesem VT 24 millien mo VT 30 millien witdrowol 

respektifli.

Olsem koleksen blong kontribiusen, witdrowols too emi 

diklain long 2022 wetem everi aota aelan witdrowol I dao 

araon 54 pesent sins 2021. Witdrowol long Malampa mo 

Tafea provins I aotweiem kontribiusen mo sejaj koleksen 

long 2022.

Infomol Sekta
VT 839,900 emi bin kolekted long ol infomol sekta wokas 

long Sanma branj long 2022. VT 373,000 mo VT 3.8 millien 

emi bin kolekted long Malampa wetem Tafea branj 

respektifli. Koleksen long ol infomol wokas long Tafea 

provins eni bin haili konsisten sins 2021, taim we VNPF emi 

bin kondaktem siknifiken awianes aktifitis raon long lonj 

blong memba sosol benefits skim.

Niu Tafea Branj wei open 

long Tanna long 2022.
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OL EMPLOYIASOL EMPLOYIAS

Olsem wetem fulap seves long Vanuatu long 2022, 

employia rilesen emi jalenjing from COVID-19 restriksen 

mo faenansol difikelti we i kosem akros mos long ol sektas. 

Fulap employias long olgeta aota aelans oli no bin stap 

kontribiut from slo bsinis aktifitis we kosCovid-19 rilaitet job 

los emi kosem wetem najeral disasta mo hevi renfol we 

emi sevieli afektem operesens wael ol nara bisnis oli no 

longa operate. 

Employia seves tim i stap wok nao ia blong verifaeiem wij 

bisnis oli operesenol mo wij bisnis blong rimuvum aot long 

employia rejista blong VNPF. 

EMPLOYERSEMPLOYERS SANMASANMA MALAMPAMALAMPA TAFEATAFEA

NIU EMPLOYIAS 225 32 26

TOTOL EMPLOYIAS 1,670 416 247

TEBOL 10.2: VNPF BRANJ TOTOL EMPLOYIAS

Ol Sanma branj ofisa oli 

kondaktem ol regiula 

komplaiens visit i go lo ol 

rural eria. 

AETEMAETEM SANMASANMA MALAMPAMALAMPA TAFEATAFEA

NIU MEMBAS 559 101 122

NIU VOLENTARI 
MEMBA

138 28 234

TOTOL MEMBAS 8,166 2,883 3,109

KONTRIBIUSEN VT 158,264,551 VT 12,901,311 VT 17,391,560

SEJAJ VT 3,489,983   VT       825,021  VT 1,079,267

INFOMOL 
KONTRIBIUSEN

VT    839,300 VT      373,100 VT3,842,510

OL WITDROWOL VT 153,380,493 VT 24,320,128 VT 30,472,037

TEBOL 10.1: VNPF BRANJ DATA 2022

VNPF mobael seveses bus oli bin rekulali visitm ol rural arias 

blong santo blong kondaktem awianes go long jenerol 

pablik, rejisterem niu membas mo profaidem ol nara VNPF 

seves go lo ol existing membas mo employias. Wetem 

rekula visits e go long ol vilijes, infomol sekta volentari 

membas oli continue blong mekem kontribiusens ko long 

ol sevings blong olgeta.

Ol Aweanes Aktifiti
VNPF Santo branj i manejem ol difren kaen aweanes 

aktifiti we oli iusum media olsem Fesbuk, TV, redio, pablik 

aweanes kampen long ol difren lokesen. SMS Mesej emi 

ius blong tagetem ol spesifik employia fon namba olsem 

wan rimaenda sistem blong mekem sua seoli pem gud 

kontribiusen blong employi blong olgeta.

Wan mobael seves bus we emi base lo Sanma branj 

long Santo emi visitim olgeta rural vilijes blong provaidem 

VNPF seveses mo provaidem infomesen long ol membas 

wetem jenerol pablik.
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Vanuatu Nasonal Providen Fan
Ripot blong Bod blong Trasti

Bod blong Trasti i prisentem ripot blong olgeta wetem ol faenansol stetmen blong Vanuatu Nasonal 
Providen Fan (“Fan”) blong yia we emi end long 31 Disemba 2022 mo i ripot olsem:

Ol Bod memba
Ol Bod memba tru aot long yia kam kasem deit blong ripot ia emi:

Operesen blong Fan
Fan emi wan difaen kontribiusen fan we ol Operesen blong Fan oli kari aot folem Vanuatu Nasonal 
Providen Fan Akt (CAP 189)

Ol Prinsipol Aktifiti
Ol Prinsipol aktifiti blong Fan tru aot long faenansol yia ia emi provisen blong supa-aniuesen seves i go 
long ol memba.

Risal blong Operesen
Ol benefit we oli bin akru folem risal blong ol operesen blong Fan blong yia we emi end long 31 Disemba 
2022 i amaon long wan profit blong Vatu 244,964,883 (2021: profit long Vatu 208,110,000).

Ol Risev
Blong 2022 faenansol yia intres i go long akaon blong ol memba emi amaon i go long VT 328,409,348 
(2021: Vatu 300,730,000). Long 2022, Vatu 5,604,019 (2021: Vatu 6,804,000) i bin go long ol ol memba 
long fom blong intres long ol witdrowol mo sabsikwen i go long end blong yia we Bod emi diklerem wan 
anuel intres blong 1.5% we i amaon i go long Vatu 322,805,329 (2021: 1.4 pesent we i amaon i go long 
Vatu 2293,926,000).

Ol nogud mo ol daotful det
Ol Bod memba oli tekem ol risenobol step bifo faenansol stetmen blong Fan i kamaot blong talem aot evri 
nogud det oli raetem of mo i gat inaf provisen blong ol daotful det. 
Long deit blong ripot ia, ol Bod memba oli no awea long eni sitiuesen we bae rendarem ol amaon ia se oli 
raetem of blong ol nogud det, o ol amaon blong provisen blong ol daotful det, emi no inaf long eni eksten. 

Ol signifiken ivent tru aot long yia
Long Maj 2020,Wol Helt Ogenaesesen  i anaonsem spred blong Novel Koronavaeres (COVID-19) Vaeres 
olsem wan pandemic. Impak blong spred blong vaeres ia emi distebem travel blong Bisnis long Vanuatu 
mo tru aot long wol. Manejmen emi tekem aksen blong ensurum se impak blong COVID-19 emi minimaes 
akros long evri aspek blong Operesen blong Fan. Ol jalenj we COVID-19 emi prisentem emi ol fluid mo 
i kontiniu blong jenis long kolosap evri deili beisis.
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Tru aot long faenansol yia ia, pandemik ia i gat ol smol ifek blong hem long ol risal blong Operesen blong Fan. 
From emia, ol akaonting estimet mo asamsen, espeseli olgeta we oli rilet long valiuesen blong ekwiti sikiuriti 
mo estimet blong ol ekspekted kredit los long ol faenansol aset, oli rikwaeiarem jajmen blong manejmen we i 
konsenem ol efekt blong ekonomik daonten mo rikavari. 
Ol ivent we oli folem balens deit
Folem end blong yia Bod emi diklerem wan anuel intres blong 1.5% we emi amaon kasem Vatu 322,805,329 
(2021: 1.4 pesent amaon kasem Vatu 293,926,000).
Tru aot long yia ia, i nogat eni aitem, transaksen o ivent blong ol materiel mo aniusuol neija we i kam antap, 
long opinion blong ol Daerekta blong Fan, blong i afektem ol Operesen blong Fan, risal blong ol Operesen ia o 
steit blong ol afea blong Fan. 
Beisis blong preparesen
Ol faenansol stetmen blong Fan oli bin mekem folem Intenasonal Faenansol Ripoting Standad mo ol rikwaeamen 
blong Vanuatu Nasonal Providen Fan Akt (CAP 189).
Rileitet Transaksen blong pati
Long opinion blong ol Bod memba evri transaksen blong pati we oli rileit oli bin rikoded long ol buk blong Fan 
mo oli disklos gud long ol faenansol stetmen. 
Ol narafala transaksen
Long deit blong ripot ia, ol Bod memba oli no bin awea long eni sitiuesen we oli no bin dil wetem long ripot ia 
o ol faenansol stetmen we emi rendarem ol amaon we i steitet insaed long faenansol ripot ia misliding. 
Ol aniusuol transaksen
Ol risal blong ol Operesen blong Fan tru aot long yia oli no, long opinion blong ol Bod memba, bin afekted 
bigwan long eni aitem, transaksen o ivent blong ol materiel mo aniusuol neija we i no kaontem olgeta we i 
disklos finis long faenansol steitmen. 
Intres blong ol Bod memba
I nogat wan Bod memba blong Fan i gat, sins end blong previes faenansol yia, i risivim o i kam entaetol  blong 
risivim wan benefit (i no kaontem ol benefit we i inklud insaed long totol amaon blong ol peimen we i risiv o diu 
mo ol Bod memba i risivim olsem we i kamaot long faenansol stetmen blong Fan) long risen blong wan kontrak 
we Fan i mekem o rileit long koporesen wetem ol Bod memba o wetem wan ogenaesesen we emi wan memba, 
o wetem wan entity we i gat wan bigfala faenansol intres. 

Saen folem resolusen blong Bod blong Trasti

[Akting Jealeidi]

Deit: 04/01/2024

[Bod Memba] 

Vanuatu Nasonal Providen Fan
Ripot blong Bod blong Trasti
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Stetmen blong Bod blong Trasti

Long opinion blong Bod blong Trasti:
a.	 Stetmen blong ol net aset emi mekem blong givim wan tru mo fea lukluk long steit blong ol afea blong 

Fan long stat long 31 Disemba 2022;
b.	 Stetmen blong profit o los mo ol narafala komprihensif inkam ol mekem blong givim wan tru mo fea 

lukluk long ol risal blong Fan long yia we i end long 31 Disemba 2022;
c.	 Stetmen blong jeinj long ol fan blong ol memba mo risev i mekem blong givim wan tru mo fea lukluk 

long ol  jeinj long fan blong ol memba mo risev blong Fan long yia we i end long 31 Disemba 2022;
d.	 Stetmen blong kas flo i mekem blong givim wan tru mo fea lukluk long ol jeinj long kas flo blong Fan 

long yia we i end long 31 Disemba 2022;
e.	 Long deit blong stetmen ia i gat bigfala tingting blong bilivim se Fan bae i save pem bak ol det long 

taem we emi diu; mo
f.	 Evri pati transaksen we i rileit oli rikod finis mo oli disklos gud long faenansol stetmen.

Deit long Port Vila long 4 dei blong Jeniueri 2024

Saen folem resolusen blong Bod blong Trasti.

[Akting Jealeidi] [Bod Memba] 
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Ripot blong Independen Odita I go long ol Memba blong 
Vanuatu Nasonal Providen Fan

Opinien
Mifala i oditim faenansol stetmen blong Vanuatu Nasonal Providen Fan (“Fan”), we emi kompraes long stetmen 
blong ol aset long 31 Disemba 2022, mo stetmen blong profit o los mo ol narafala komprihensif inkam, stetmen 
blong jeinj long fan blong ol memba mo risev mo stetmen blong kas flo yia ia mo i end, mo ol not i go long 
faenansol stetmen we i inkludum wan samari blong signifiken akaonting polisi mo ol narafala not we i stap long 
peij 7 kasem 40.
Long opinien blong mifala, faenansol stetmen ia i pripea gud folem provisen blong Vanuatu Nasonal Providen 
Fan Akt (CAP 189) blong Ripablik blong Vanuatu mo i givim wan tru mo fea viu blong faenansol posisen blong 
Fan stat long 31 Disemba 2022, mo long faenansol pefomens mo kas flo blong hem blong yia we i bin end folem 
Intenasonal Faenansol Ripoting Standad.

Besis blong Opinien
Mifala i kondaktem odit blong mifala folem Intenasonal Standad long Oditing. Mifala i bilif se odit evidens we 
mifala i karem emi inaf mo i stret blong givim wan besis blong opinien blong mifala. 
Risponsibiliti blong mifala anda long olgeta standad ia oli diskraeb moa long seksen blong Risponsibiliti blong 
Odita blong odit blong Faenansol Ripot blong ripot blong mifala. 
Mifala i indipenden long Kampani ia folem eitkol rikwaeiamen blong Akaonting Profesenol mo Eitkol Standad 
Bod APES 110 Kod blong Etik blong ol Profesenol Akaonten (Kod) we oli releven long odit blong faenansol 
stetmen blong mifala long Vanuatu. Mifala i fulfilim ol narafala etikol risponsibiliti folem Kod ia. 

Ol Mata blong Ki Odit
Ol mata blong ki odit emi ol mata we, long profesenol jajmen blong mifala, oli siknifiken long odit blong mifala 
blong faenansol stetmen, mo blong fomem opinien blong mifala, mo mifala no provaedem wan sepereit opinien 
long ol mata ia. 

Ol narafala Infomesen
Ol narafala infomesen emi faenansol mo non-faenansol infomesen long aniuel ripoting blong Vanuatu Nasonal 
Providen Fan we i stap long hem mo tu long faenansol stetmen mo ripot blong odita/ Ol Daerekta oli risponsibol 
blong ol narafala infomesen. 
Opinien blong mifala long faenansol stetmen ia i no kavaremap Ol Narafala Infomesen mo, akodingli, mifala i no 
ekspresem wan odit opinien o eni fom blong wan asiurens konklusen. 
Long koneksen wetem odit blong mifala long faenansol stetmen, risponsibiliti blong mifala emi blong ridim Ol 
Narafala Infomesen. Taem mifala i mekem emia, mifala i konsidarem sipos l Narafala Infomesen oli materieli 
inkonsisten wetem faenansol stetmen ia o nolej blong mifala we mifala i karem long odit ia, o i luk olsem emi 
materieli stetem i no stret. 
Mifala i rikwaeia blong ripotem sipos mifala i konlud we i gat wan materiel mistetmen blong Ol Narafala 
Infomesen, mo beis long wok we mifala bin pefomem long Ol Narafala Infomesen we mifala i karem bifo long 
deit blong Ripot blong Odita ia, mifala i nogat eni samting blong ripotem. 
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Ripot blong Independen Odita I go long ol Memba blong Vanuatu Nasonal Providen Fan (kontiniu)

Opinien blong mifala long faenansol stetmen ia i no kavaremap Ol Narafala Infomesen mo, akodingli, mifala i 
no ekspresem wan odit opinien o eni fom blong wan asiurens konklusen. 
Long koneksen wetem odit blong mifala long faenansol stetmen, risponsibiliti blong mifala emi blong ridim Ol 
Narafala Infomesen. Taem mifala i mekem emia, mifala i konsidarem sipos l Narafala Infomesen oli materieli 
inkonsisten wetem faenansol stetmen ia o nolej blong mifala we mifala i karem long odit ia, o i luk olsem emi 
materieli stetem i no stret. 
Mifala i rikwaeia blong ripotem sipos mifala i konlud we i gat wan materiel mistetmen blong Ol Narafala 
Infomesen, mo beis long wok we mifala bin pefomem long Ol Narafala Infomesen we mifala i karem bifo long 
deit blong Ripot blong Odita ia, mifala i nogat eni samting blong ripotem. 

Risponsibiliti blong ol daerekta blong faenansol stetmen
Ol daerekta blong Fan oli risponsibol blong:
•	 Preparesen mo fea presentesen blong olgeta faenansol stetmen ia mo infomesen we oli kontenem, folem 

Intenasonal Faenansol Ripoting Standad mo Vanuatu Nasonal Providen Fan Akt (CAP 189);
•	 Implementem ol stret intenol kontrol blong mekem se preparesen blong faenansol stetmen we i givim tru 

mo fea viu mo emi fri long materiel mistetmen, we emi from frod o era; mo
•	 Asesem abiliti blong Fan blong kontiniu olsem wan konsen beisis blong akaonting emi stret.  Emi inkludum 

disklosem, olsem we i stret, ol mata we oli rilet long konsen mo iusum konsen beisis ia blong akaonting 
anles oli wantem likwideitem Fan o stopem operesen o oli nogat eni rialistik oltenatif mo mas mekem.

 
Risponsiibiliti blong odita blong oditim ol faenansol stetmen ia 
Ol objektif blong mifala emi:
•	 Blong karem gudfala asiurens long sipos faenansol stetmen emi fri long materiel mistetmen o no, we from 

frod o era; mo
•	 Blong isiuim wan ripot blong odita we emi inkludum opinien blong mifala. 

Gudfala asiurens emi wan hae level blong asiurens be emi no wan garenti se wan odit bae i kondakt folem 
Intenasonal Standad long Oditing se bae i oltaem ditektem wan materiel mistetmen taem we i gat. Mistetmen 
i save gat from i gat frod o era. Oli konsida olsem materiel sipos, individiueli o long agrigeid, oli save ekspekt 
blong influensem ekonomik desisen blong ol iusa long beisis blong ol faenansol stetmen ia. 
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Olsem pat blong wan odit folem Intenasonal Standad long Oditing, mifala i eksesaeisem profesenol jajmen mo 
mentenem profesenol skeptisisim tru aot long odit ia. Wan deskripsen blong risponsibiliti blong mifala blong 
odit blong faenansol stetmen emi stap long websaet http://www.ifac.org/system/files/publications/files/ISA-700-
Revised_3.pdf. Deskripsen ia emi fomem pat blong mifala long ripot blong odita.

Ripot long Ol Narafala Ligel mo Regiulatori Rikwaeiamen
Mifala i karem evri infomesen mo eksplenesen we, long nolej mo bilif blong mifala, oli neseseri long pepes 
blong odi blong mifala.
Long opinien blong mifala:
1.	 Fan i stap mekem gud ol buk blong akaonting blong olgeta long lukluk blong mifala taem mifala eksaminem 

ol buk blong olgeta, emi stret gud blong pripearem faenansol stetmen; mo
2.	 Long nolej blong mifala mo akoding long ol infomesen mo eksplanesen we oli bin givim long mifala, 

fanenansol stetmen ia emi givim infomesen we Vanuatu Nasonal Providen Fan Akt (CAP 189) emi 
rikwaeiarem.

Hu we mifala i Ripot i go long hem
Oli mekem ripot ia blong ol seaholda blong Fan, olsem wan bodi, folem Vanuatu Nasonal Providen Fan Akt 
(CAP 189). Odit blong mifala i hapen blong bae mifala i steitem i go long ol seaholda blong Fan ol matta we 
mifala i rikwaeiarem blong stetem long olgeta long ripot blong odita mo i nomo gat narafala risen bakeken. 
Mifala i no akseptem o asiumum risponsibiliti i go long eni narafala wan be Fan nomo mo ol seaholda blong Fan, 
olsem wan bodi, blong odit wok blong mifala, blong ripot ia o blong opinien blong mifala we mifala i fomem. 

LAW PARTNERS
Jata Akaonten
(Ol kwalifae odita anda long seksen 
130 blong ol Kampani Akt No. 25 
blong 2012 blong Ripablik blong 
Vanuatu)

Alipate La’au
Patna
Port Vila
4 Jeniueri 2024
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Vanuatu Nasonal Providen Fan
Steitmen blong ol Net Aset
Blong yia we i end long 31 Disemba 2022

Steitmen blong ol net aset ia emi rid wetem ol not mo i fomem wan pat blong faenansol steitmen.

[Akting Jealeidi] [Bod Memba] 
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Vanuatu Nasonal Providen Fan
Steitmen blong profit o los mo ol narafala komprihensif inkam
Blong yia we i end long 31 Disemba 2022

Steitmen blong profit mo los mo ol narafala komprihensif inkam emi rid wetem ol not mo i fomem pat blong 
faenansol steitment.
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Vanuatu Nasonal Providen Fan
Steitmen blong Kas Flo
Blong yia we i end long 31 Disemba 2022

Steitmen blong kas flo emi rid wetem ol not mo i fomem pat blong faenansol steitment.
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Vanuatu Nasonal Providen Fan
Ol not i go long faenansol steitmen
Blong yia we i end long 31 Disemba 2022

1. Ripoting entity
Vanuatu Nasonal Providen Fan (“Fan”) emi wan difaen kontribiusen fan we emi risaed insaed long Vanuatu. 
Adres blong ofis we i rejista ia emi Cnr Pierre Lamy & Andre Ballande Street, Port Vila, Vanuatu.
Fan emi bin establis long 1987 anda long wan akt blong Palamen blong Vanuatu mo i kompraesem supa aniuesen 
mo seving skim blong evri employi we oli ol memba blong Fan. Fan emi i meinli wok blong provaedem 
retaeiamen benefit blong ol memba blong hem. 

2. Beisis blong preparesen  
2.1. Steitmen blong komplaeiens
Faenansol steitmen ia i bin pripea folem Intenasonal Ripoting Standad (IFRS) mo Vanuatu Nasonal Providen 
Fan Akt (“Akt”). Manejmen i bin konkludum se ol aktifiti blong Fan i mitim definisen blong wan investmen 
entity folem ol rikwaeiamen blong ol amendmen i go long IFRS 10, 12 mo IAS 27. Konsikwentli, Fan i 
mesarem evri investmen blong hem long wan fea valiu tru long profit mo los mo from hemia i no joinem ol 
sabsidieri blong hem. 

Bod blong Trasti i bin otoraesem isiu blong faenansol steitmen ia long 4th Januari 2024.

2.2. Beisis blong akaonting
Ol faenansol steitmen ia oli bin pripea anda long historikol kost beisis, be i no olgeta aetem, we oli mesarem 
long wan difren beisis long ij ripoting deit. 

(a) Ol niu standad, intepretesen mo ol amendmen
Fan i adoptem olgeta intepretesen ia mo ol amendmen blong standad, we i inkludum eni konsikwensol 
amendmen blong ol narafala standad, wetem wan deit blong inisel aplikesen blong 1 Jenuari 2021. Adopsen 
blong niu amended standad ia mo ol intepretesen i no gat wan materiel ifek long Fan. 
•	 Ol amendmen i go long Referens i go long Konsepjuol Fremwok long IFRS Standad;
•	 COVID-19-Rileited Rent Konsesen (Amendmen i go long IFRS 16)
•	 Intres Reit Benjmak Rifom – Feis 2

(b) Ol standad, intepretesen mo ol amendmen we i bin isiu be i no ifektif yet.
Olgeta niu standad ia, intepretesen mo ol amendmen long standad we i releven long Fan oli bin isiu. Fan i no 
inten blong aplaeiem olgeta standad o amendmen ia kasem ifektif deit blong olgeta:
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Beisis blong preparesen (kontiniu)
Beisis blong akaonting

2.3. Fanksenol mo presentesen karensi
Ol faenansol steitmen oli presentem long Vatu, we emi karensi blong Fan. 

2.4. Level blong raonding
Evri amaon insaed long faenansol steitmen i bin raon of i go long nearest taosen, anles oli indikeitem i difren.

2.5. Ius blong ol estimet mo jajmen
Long preperesen blong faenansol steitmen ia, Manejmen emi mekem ol jajmen, ol estimet mo ol asamsen we i 
afektem ol aplikesen blong ol polisi mo ol ripoted amaon blong ol aset, laeiabiliti mo ol ekspens blong Fan. Ol 
aktuol risal bae i save difren long ol estimet ia. 

Ol estimet mo ol andalaeing asamsen oli riviu long wan kontiniu beisis. Rivisen blong ol estimet oli rekognaes 
prospektifli.

Infomesen abaot ol asamsen mo estimesen ansetenti we i gat fulap signifiken ifek long ol amaon we i rekognaes 
long faenansol steitmen ol diskraebem long olgeta not ia:

Not 3 (g) – Valiuesen blong ona okiupae propeti (Lan mo ol bilding)
Not 3 (h) – Valiuesen blong investmen propeti
Not 3 (i)(f) – Impeamen blong ol faenansol aset
Not (i) – Ekwiti investmen long FVTPL

3. Signifiken akaonting polisi
Fan emi kontiniu blong aplaeiem olgeta akaonting polisi ia long evri peried we i gat insaed long faenansol 
steitmen. 

(a) Foren karensi transaksen
Transaksen long foren karensi oli transeletem i go long fanksensol karensi blong Fan long eksjeinj reit long deit 
blong transaksen. Maniteri aset mo laeiabiliti dinomineted long foren karensi oli translated i go long fanksenol 
karensi long eksjeinj reit long deit blong ripot. Non-maniteri aset mo laeiabiliti we oli mesa long fea valiu long 
wan foren karensi oli translet i go long fanksenol karensi long ekjeinj reit taem fea valiu ia i ditemin. Ol non-
maniteri aetem oli mesa beis long historikol kost long wan foren karensi oli translet long eksjeinj reit long deit 
blong transaksen. Foren karensi difrens oli jeneroli rekognaes long profit o los.  
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3. Signifiken akaonting polisi (kontiniu)

(b) Reveniu
(i) Propeti rentol inkam
Rentol inkam long ol investmen propeti i rekognaes olsem reveniu long wan stret-laen beisis ova long tem 
blong lis long profit o los. Lis insentif we oli givim i rekognaes olsem wan integrol pat blong totol rentol inkam, 
ova long tem blong lis.
(ii) Intres inkam
Intres inkam emi en long ol investmen olsem gavman sekiuriti, ol lon mo advans, tem diposit mo o narafala fiks 
tem sekiuriti. Intres inkam emi rekognaes long profit o los we i yusum ifektif intres metod. 
(iii) Dividen inkam
Dividen inkam emi rekognaes long profit o los long deit we raet blong Fan blong risivim peimen emi establis 
(iv) Sejaj Reveniu
Sejaj reveniu i rilet long ol jaj blong leit peimen blong ol kontribiusen. Reveniu ia emi rekognaes long deit we 
kontribiusen emi diu long profit o los. 
(c) Ekspens
(i) Ol benefit we oli pem
Ol benefit we oli pem emi inkludum memba witdrowol mo ol narafal peimen. Oli rekognaes daerektli long 
ekwiti (memba akaon) long taem blong peimen blong ol benefit ia. 
(ii) Ol narafala ekspens
Ol narafala ekspens oli rekognaes long profit o los taem ol rispektif gud o seves oli risiv. 
(d) Inkam tax ekspens
Fan emi eksempt long evri inkam anda long Pat 9 (para 46) blong Vanuatu Nasonal Providen Fan Akt (CAP 
198).
(e) Employi Benefit
(i) Ol Weij mo ol Salari
Ol laeiabiliti blong ol weij mo salari mo ol insentif blong setelem insaed long 12 manis blong ripoting deit ia oli 
rekognaes long ol narafala peiabol long rispekt blong seves blong ol employi kasem ripoting deit mo oli mesa 
long amaon we i ekspekt blong mas pem taem we ol laeiabiliti oli setel.
(ii) Anuel Liv mo severens pei
Laeiabiliti blong anuel liv mo severens pei i rekognaes long employi benefit mesa olsem present valiu blong 
ekspekted fiuja peimen blong mekem long rispekt blong ol seves we ol employi oli provaedem kasem ripoting 
deit. I gat konsidaresen long ekspekted fiuja weij mo salari level mo peried blong seves. Anuel liv emi jeneroli 
teiken insaed long wan yia mo emi ekspekted se wan signifiken namba blong totol anuel liv balens bae i iutilaes 
insaed long nekis faenansol yia. Blong severens pei, from we Fan i no save taelm stret taem we bae wan employi 
hemi risaen, Fan emi tritim laeiabiliti ia olsem wan potensol bing blong mas setelem insaed long wan yia.
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3. Signifiken akaonting polisi (kontiniu)
(f) Ol lis
Long insepsen blong wan kontrak, Fan i asesem sipos wan kontrak emi wan lis o emi konteinem wan lis. Wan 
kontrak emi wan lis o emi konteinem wan lis sipos kontrak ia emi konveiem raet blong kontrolem ius blong 
wan aedentifae aset blong peried blong taem mo eksjeinjem wetem konsideresen.  Blong asesem sipos kontrak 
i konveiem raet blong kontrolem ius blong wan aedentifae aset, Fan i asesem sipos:
	- Kontrak i involvem ius blong wan aedentifae aset – hemia i save spesifae olsem eksplisitli o implisitli, mo 

i mas fisikli distinkt o i rispresent sabsanseli evri kapasiti blong wan fisikli distinkt aset. Sipos saplaeia i 
gat wan sabstantif sabstitiusen raet, aset ia emi no aedentifae;

	- Fan i gat raet blong obteinem sabstanseli evri ekonomik benefit long ius blong aset ia tru aot long peried 
blong ius; mo 

	- Fan i gat raet blong daerektem ius blong aset. Fan i gat raet taem i gat raet blong mekem desisen we oli 
releven long jeinjem hao mo blong wanem pepes naoi us blong aset ia. Long ol rea keis we desisen abaot 
hae mo wanem pepes naoi us blong aset ia emi priditemaein, Fan emi gat raet blong darektem ius blong 
aset sipos:

	- Fan i gat raet blong opereitem aset ia; o
	- Fan i disaenem aset ia long wan wei we bae priditemaeinem hao mo wanem nao pepes blong ius blong 

aset ia. 
(i) Olsem wan lessee
Ol lis peimen inkludum long mesamen blong lis laeiabiliti i kompraes long olgeta ia:
	- Fiks peimen, inkludum in-sabstans fiks peimen;
	- Varaeiabol lis peimen we i dipen long wan indeks o wan reit, iniseli i mesa iusum indeks o reit stat long 

komensmen deit;
	- Lis peimen long wan opsenol riniuol peried sipos Fan emi risenabli sua blong eksesaeisem wan ekstensen 

opsen, mo penalty blong eli teminesen blong wan lis anles Fan i risenabli sua blong no temineit eli.
Lis laeiabiliti ia i mesa long amotaes kost we i iusum ifektif intres metod. Emi rimesa taem we i gat wan jeinj 
long fiuja lis peimen we i kerap long wan jeinj long wan indeks o reit, o sipos Fan i jeinjem asesmen blong 
sipos bae i eksesaeisem wan pejes, ekstensen o teminesen opsen. Taem we lis laeiabiliti i rimesa long wei ia, 
wan korespondending adjasmen i hapen blong karying amaon blong raet-blong-ius aset, o i rikodem long profit 
o los sipos karying amaon blong raet-blong-ius aset i bin ridius i go long ziro. 
Fan i presentem raet-blong ius aset we i no previesli gat definisen blong investmen propeti long ‘propeti, plan 
mo ekwipmen’ mo ol lis laeiabiliti long ‘lon mo borowing’ long steitmen blong faenansol posisen (luk not 13).
Sot-tem lis mo lis blong lo-valiu aset
Fan i jus no blong rekognaesem raet-blong-ius aset mo lis laeiabiliti blong sot-tem lis blong spies we bae i gat 
lis tem blong 12 manis o les mo lis blong lo-valiu aset. Fan i rekognaesem lis peimen we i asosiet wetem olgeta 
lis ia olsem wan ekspens long wan stret-laen beisis ova long lis tem ia. 
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3. Signifiken akaonting polisi (kontiniu)
(g) Propeti, plant mo ekwipmen
(i) Rekognisen mo mesamen
Ol aetem propeti, plan mo ekwipmen oli mesa lo kost les akiumuleted deprisiesen mo eni akiumuleted 
impeamen los eksept blong lan mo bilding we oli mekem long rivaliu amaon. 
Sipos ol sikinifiken pat blong wan aetem blong propeti, plan mo ekwipmen i gat ol difren iusful laef, oli 
akaonted olsem ol separet aetem (meija komponent) blong ol propeti, plan mo ekwipmen. Eni gein o los long 
disposal blong wam aetem blong propeti, plan mo ekwipmen emi rekognaes long profit o los. 
(ii) Sabsikwen ekspendija
Sabsikwen ekspendija emi kapitelaes nomo sipos emi probabol se fiuja ekonomik benefit we i asosiet wetem 
ekspendija bae emi flo i go long Fan. 
(iii) Diprisiesen
Diprisiesen emi kalkulet blong raetem of ol kost blong ol aetem blong propeti, plan mo ekwipmen lesem 
estimated resijuol valiu iusum stret-laen metod ova long estimated iusful laef, mo emi jeneroli rekognaes 
long profit o los. Ol lis aset oli diprisiet ova long wan sota blong lis tem mo iusful laef blong olgeta anles emi 
risenobli sua se Fan emi obteinem onasip bifo end blong lis tem.
Estimated iusful laef blong ol propeti, plan mo ekwipmen blong ol karent mo komperetif peried emi: 

Diprisiesen metod, iusful laef mo resijuol valiu oli riviu long ij ripoting deit mo oli adjastem sipos ol resijuol 
valiu mo iusful laef blong ol aset ia oli riviu, mo adjastem sipos i apropriet, long ij faenansol yia we i end. 
Wan karying amaon blong wan aset emi riten daon imidietli go long rikavarebol amaon blong hem sipos 
karying amaon blong aset ia emi bigwan bitim estimeted rikavarebol amaon blong hem. Apon impeamen, 
rivaes karying valiu blong aset ia i diprisiet ova long rimening etimeted iusful laef blong aset ia. Ol gein mo 
los long disposabol oli diteminem olsem komperem ol prosid wetem karying amaon mo oli rekognaes long 
profit mo los.
(h) Investmen propeti
Investmen propeti emi iniseli mesa long kost mo sabsikwentli long fea valiu we i ditemaen long ol ekstenol 
valiua. Sabsikwen ekspendija emi jaj long karying amaon blong aset taem we i probabol se fiuja ekonomik 
benefit we i asosiet wetem aetem bae i flo i go long Fan mo kost blong aetem ia i save mesa rilaeiabli. Ol 
narafala ripea mo menteinens kost oli jaj long profit o los tru aot long faenansol peried we oli inkua.
(i) Faenansol instrument
(a) Rekognisen mo inisel mesamen
Ol lon mo advans mo ol narafala risivabol oli iniseli rekognaes taem we oli orijinet. Evri narafala faenansol 
aset mo faenansol laeiabiliti oli iniseli rekognaes taem we Fan i kam wan pati long kontrakjuol provisen blong 
instrument ia.
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3. Signifiken akaonting polisi (kontiniu)
(i) Faenansol instrument (kontiniu)
(a) Rekognisen mo inisel mesamen (kotiniu)
Wan faenansol aset (anles emi wan lon mo advans moo l narafala risivabol mo ol narafala risivabol we i nogat 
wan signifiken faenansol komponen) o faenansol laeiabiliti mesa long fea valiu plas, blong wan aetem we i no 
long FVTPL, transaksen kost we oli daerekli atribiutabol long akwisisen o isiu blong hem. Ol lon mo advans 
mo ol narafala risivabol we i nogat wan signifiken faenansing komponent i iniseli mesa long transaksen praes.
(b) Klasifikesen mo sabsikwen mesamen
Faenansol aset
Long inisel rekognisen, wan faenansol aset i klasifae olsem mesa long: amotaes kost; FVOCI – debt 
investmen; FVOCI – ekwiti investmen; o FVTPL.
Ol Faenansol aset oli no riklasifae sabsikwen long inisel rekognisen blong olgeta anles Fan i jeinjem bisnis 
model blong hem blong manejem faenansol aset long keis ia evri faenansol aset oli riklasifae long fes dei 
blong fes ripoting peried folem jeinj long bisnis model. 
Wan faenansol aset i mesa long amotaes kost sipos i mitim tugeta long ol kondisen ia mo i no designeit long 
FVTPL:
	- I stap insaed long bisnis model we objektif blong hem emi blong holem ol aset blong koletkem ol 

kontrakjuol kas flo; mo
	- Kontrakjuol tems blong hem i givim wan inkris long ol deit we i spesifae long kas flo we oli ol peimen 

nomo blong prinsipol mo intres long prinsipol amaon aotstanding. 
Wan debt investmen emi mesa long FVOCI sipos i mitim tugeta long ol kondisen ia mo i no designeit long 
FVTPL:
	- I stap insaed long bisnis model we objektif blong hem i ajiv tru long kolektem ol kontrakjuol kas flo mo 

sale mol faenansol aset; mo
	- Ol kontrakjuol tem i givim wan inkris long ol deit we i spesifae long ol kas flo we oli ol peimen nomo 

blong prinsipol mo intres long prinsibol amaon aotstanding. 
Long inisel rekognisen blong wan ekwiti investmen se no stap blong treiding, Fan i save jus blong presentem 
ol sabsikwen jeinj long fea valiu blong investmen long OCI. Eleksen ia i hapen nomo long beisis blong 
investmen-long-investmen.
Evri faenansol aset i no klasifae olsem i mesa long amotaes kost o FVOCI olsem we i diskraeb antap oli mesa 
long FVTPL. Emi inkludum evri derivatif faenansol aset. Long inisel rekognisen, Fan i save designeitem wan 
faenansol aset we i mitim rikwaeiamen we bae i mesa long amotaes kost o long FVOCI long FVTPL sipos i 
mekem i karem aot o i ridiusum bigwan wan akaonting mismaj we bae i save kam.
Ol Faenansol Aset: Bisnis model asesmen
Fan i mekem wan asesmen long objektif blong bisnis model we wan faenansol aset is tap long wan potfolio 
level from we i riflektem gud wei we bisnis i manej mo infomesen i provaed go long manejmen. Infomesen 
we i konsida i inkludum:
	- Steited polisi mo objektif blong potfolio ia mo operesen blong olgeta polisi ia long praktis. Olgeta ia 

i inkludum sipos strateji fokes blong manejmen long enem kontrakjuol intres inkam, menteinem wan 
patikiula intres reit profael, majem diuresen blong ol faenansol aset long diuresen blong eni rileited 
laeiabiliti o ekspektem kas aotflo o luk save kas flo tru long seil blong ol aset;

	- Hao pefomens blong potfolio emi evaliuet mo ripoted i go long manejmen blong Fan;
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3. Signifiken akaonting polisi (kontiniu)
(i) Faenansol instrument (kontiniu)
(b) Klasifikesen mo sabsikwen mesamen (kontiniu)
Ol Faenansol Aset: Bisnis model asesmen (kontiniu)
	- Risk we i afektem pefomens blong Bisnis model (mo ol faenansol aset we oli holem beis long Bisnis 

model ia) mo hao ol risk ia i manej;
	- Hao ol Maneja blong Bisnis oli kompenseited – e.g. sipos kompensesen i beis long fea valiu blong ol 

manej aset ia o ol kontrakjuol kas flo kolekted; mo
	- Frikwensi, volium mo taeming blong ol seil blong ol faenansol aset long praeia peried, ol risen blong ol 

kaen seil ia mo ekspektesen abaot ol fiuja seil aktifiti.
Transfe blong ol faenansol aset go long ol namba tri pati long ol transaksen we i no kwalifae blong 
direkognisen oli konsida olsem ol seils blong pepes ia, konsisten wetem kontiniuing rekognisen blong ol aset 
blong Fan. 
Ol faenansol aset we oli holem blong treid o oli manej mo olgeta we pefomens emi evaliueted long wan fea 
valiu beisis oli mesa long FVTPL.
Ol faenansol aset: Asesmen sipos kontrakjuol kas flo i blong peimen blong prinsipol mo intres nomo
Blong pepes blong asesmen ia, ‘prinsipol’emi difaen olsem fea valiu blong faenansol aset long inisel 
rekognisen. ‘Intres’ emi difaen olsem konsideresen blong taem valiu blong mani mo blong kredit risk 
asosiesen wetem prinsipol amaon aotstanding during wan patikiula peried blong taem mo ol narafala beisik 
lending risk mo kost (e.g. likwiditi risk mo administretif kost), mo tu olsem wan profit majin. 
Long asesem sipos kontrakjuol kas flo emi ol peimen blong prinsipol mo intres nomo, Fan i konsiderem 
kontrkjuol tem blong instrument. Hemia i inkludum blong asesem sipos faenansol aset ia i konteinem 
wan kontrakjuol tem we bae i save jeinjem taeming o amaon blong kontrakjuol kas flo we i save no mitim 
kondisen ia. Long mekem asesmen ia, Fan i konsiderem:
-	 Kontinjen ivent we bae save jeinjem amaono taeming blong kas flo;
-	 Ol tem we bae i save adjastem kontrakjuol kupon reit, inkludum ol varaeiabol reit fija;
-	 Pripeimen mo ekstensen fija; mo
-	 Ol tem we i limitim kliem blong Fan long ol kas flo long ol spesifae aset (e.g. non-rikos fija).
Ol Faenansol Aset: Sabsikwen mesamen mo ol gein mo ol los
Ol faenansol aset long FVTPL
Olgeta aset ia oli sabsikwentli mesaem long wan fea valiu. Ol net gein mo ol los, inkludum eni intres o 
dividen inkam, oli rekognaesem long profit mo los. Fan i mesarem investmen blong hem long ol kontol entity, 
join venja mo ol asosiet mo ol narafala ekwiti long FVTPL. 
Ol faenansol aset long amotaes kost
Olgeta aset ia oli sabsikwentli mesa long wan amotaes kost we i iusum ifektif intres metod. Amotaes kost ia 
i ridius long impeamen los. Intres inkam, foren eksjeinj gein mo los mo impeamen oli rekognaes long profit 
o los. Eni gein o los long rirekognisen i rekognaes long profit o los. Fan i mesarem investmen ia long tem 
diposit, kas mo kas ekwivalen, gavman sekiuriti mo ol narafala risivabol long amotaes kost. 
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3. Signifiken akaonting polisi (kontiniu)
(i) Faenansol instrument (kontiniu)
(b) Klasifikesen mo sabsikwen mesamen (kontiniu)
Ol Faenansol Aset: Sabsikwen mesamen mo ol gein mo ol los (kontiniu)
Debt Investmen long FVOCI
Olgeta aset ia oli sabsikwentli mesa long fea valiu. Intres inkam i kakiulet iusum ifektif intres metod, foren 
eksjeinj gein mo los mo impeamen oli rekognaes long profit mo los. Ol narafala net gein mo los oli rekognaes 
long OCI. Long direkognisen, gein mo los we i askiumilet long OCI oli riklasifae i go long profit o los. Fan i 
no holem eni debt investmen long FVOCI. 
Ekwiti Investmen long FVOCI
Olgeta aset ia oli sabsikwentli mesa long wan fea valiu. ol dividen oli rekognaes olsem inkam lonf profit o los 
anles dividen i kliali ripresentem wan rikaveri blong pat blong kost blong investmen. Ol narafala net gein mo 
los oli rkognaes long OCI mo oli neva riklasifae i go long profit o los. Fan i holem evri ekwiti investmen long 
FVTPL mo i no mesarem eni samting long FVOCI. 
(a) Direkognisen
Ol faenansol aset
Fan in direkognaesem wan faenansol aset taem we kontrakjuol raet blong kas flo long aset i ekspaeia, o i 
transferem raet blong risivim kontrakjuol kas flo long wan transaksen we sabstanseli evri risk mo riwod blong 
onasip blong faenansol aset ia i transfe, o i no trasfe o i no riteinem sabstanseli evri risk mo riwod blong 
onasip mo i no riteinem kontrol ova long transfe aset ia. Eni intres long kaen direkognaes faenansol aset ia we 
i kriet o ritein long Fan i rekognaes olsem wan separeit aset o laeiabiliti. 
Ol faenansol laeiabiliti
Fan i direkognaesem wan faenansol laeiabiliti taem we ol kontrakjuol obligesen blong hem oli disjaj o kansel, 
o ekspaeia. 
(b) Modifikesen blong ol faenansol aset
Sipos ol tem blong faenansol aset oli modifae, Fan bae i evaliuetem sipos kas flo blong ol modifae aset i 
sabstanseli difren. Sipos kas flo i sabstanseli difren, bae ol kontrakjuol raet long kas flo long orijinol faenansol 
aset ia oli konsida se i exkpaeia. Long keis ia, orijinol faenansol aset i rirekognaes (luk 3(i)(c)) mo wan niu 
faenansol aset i rekognaes long fea valiu. 
Sipos kas flo blong modifaea aset i kari long wan amotaes kost i no sabstanseli difren, bae modifikesen i no 
risal long direkognisen blong faenansol aset. Long keis ia, Fan i rikalkiuletem gros karying amaon blong 
faenansol aset mo rekognaesem amaon we i kerap long adjustem gros karying amaon olsem wan modifikesen 
gein o los long profit o los. sipos wan modifikesen i kari aot from faenansol difikelti blong borowa (luk 3(i)
(f)), bae gein o los i present tugeta wetem impeamen los. long ol narafala keis, emi present olsem intres 
inkam. 
(c) Ofset
Ol faenansol aset mo faenansol laeiabiliti oli offset mo net amaon we i present long steitmen blong faenansol 
posisen taem, mo long taem ia nomo, Fan i karentli gat ligel enfosmen raet blong setem of ol amaon ia mo i 
intend blong setelem olgeta long wan net beisis o i blong rialaeisem aset ia mo setelem laeiabiliti ia tugeta. 
(d) Impeamen
Faenansol instrument
Fan in rekognaesem los blong alaoens blong ekspekted kredit los (EKL) long faenansol aset mesa long. 
amotaes kost. Nogat impeamen los i rekognaes long ekwiti investmen. 
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3. Signifiken akaonting polisi (kontiniu)
(i) Faenansol instrument (kontiniu)
(d) Impeamen (kontiniu)
Fan i mesarem los blong ol alaoens long wan amaon we i ikwel long laeftaem ECL, be i no blong olgeta ia, 
we oli mesa olsem 12-manis ECL:
	- Bank balens blong kredit risk (i.e. risk ia blong difolt we i hapen ova long ekspekted laef blong faenansol 

instrument) i no inkris big wan sins inisel rekognisen.
Los blong alaoens blong ol narafala risivabol oli mesa evritaem long wan amaon we i ikwel long laeftaem 
ECL.
Taem we blong diteminem sipos kredit risk blong faenansol aset i inkris big wan sins inisel rekognisen mo 
taem we blong estimetem ECL, Fan i konsidarem risenabol mo sapotabol infomesen se i releven mo aveilabol 
we i nogat andiu kost o efot. Emi ai inkludum tugeta kwantitetif mo kwalitetif infomesen mo analisis, beis 
long historikel eksperiens mo infom kredit asesmen blong Fan mo inkludum fowod-luking infomesen blong 
Fan. 
Fan i asium se kredit risk long wan faenansol aset i inkris big wan sipos i moa bitim 30 dei we i diu. 
 Fan i konsiderem wan faenansol aset blong bae i stap long difolt taem we:
	- Borowa i anlaekli blong pem kredit obligesen blong hem ful wan i go long Fan, i nogat eni aksen blong 

Fan i tekem olsem rialaesem sekiuriti (sipos i gat eni); o
	- Faenansol aset ia i moa bitim 120 dei we i diu.

Fan i konsidaremwan debt sekiuriti blong gat wan kredit risk taem we kredit risk reiting i ekwivalen long 
definisen blong ‘investmen greid’ we ful wol i andastandem. Fan i konsidarem hemia blong bae i B2 o haeia 
pe reiting eijensi Mudi o B o haeia pe reiting eijensi Standad mo pua.
Laeftaem ECL oli ol ECL we i risal long posibol difolt ivent ova long elspekted laef blong wan faenansol 
instrumen.  
12-manis ECL oli posen blong ECL we i risal long difotl ivent we oli posibol insaed long 12 manis afta long 
ripoting deit (o wan sot peried sipos ekspekted laef blong instrumen i les bitim 12 manis).
Maksimam peried we i konsida taem we blong estimetem ECL emi maksimam kontrakjuol peried ova long 
Fan i ekspos i go long kredit risk. 
Mesamen blong ECL
Ol ECL oli wan probabiliti-weited estimet blong kredit los. oli mesa olsem:
	- Faenansol aset we oli no kedit-impea long ripoting deit: olsem present valiu blong evri kas sotfol (i.e. 

difrens bitwin kas flo we i diu i go long entity we i folem kontrak mo kas flo we Fan i ekspektem blong 
risivim); mo

	- Faenansol aset we oli kredit impea long ripoting deit: olsem difrens bitwin gros karying amaon mo 
present valiu blong estimated fiuja kas flo

Ol ECL oli diskaontem long ifektif intres reit blong faenansol aset. 
Long ij ripoting deit, Fan i asesem sipos ol faenansol aset we oli kari long amotaes kost oli kredit impea. 
Wan faenansol aset i ‘kredit impea’ taem wan o moa ivent oli gat wan detrimental impak long estimated 
fiuja kas flo blong faenansol aset i hapen. Evidens blong wan faenansol aset i kredit-impea i inkludum olgeta 
obsevabol data ia:
	- Signifiken faenansol difikelti blong borowa o isua;
	- Wan brij blong kontrak olsem wan difolt o i stap moa bitim 120 dei we i diu;
	- Ristrakjering blong wan risivabol we Fan i mekem long ol tem we Fan bae i no konsidarem;
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3. Signifiken akaonting polisi (kontiniu)
(i) Faenansol instrument (kontiniu)
(d) Impeamen (kontiniu)
	- Emi probabol se borowa bae i entarem bankraptsi o narafala faenansol riogenaesesen; o
	- Disapiarens blong wan aktif maket blong wan sikiuriti from ol faenansol difikelti.

Presentesen blong alaoens blong ECL long stetmen blong faenansol posisen
Los blong alaoens blong ECL oli stap long steitmen blong faenansol posisen olsem;
	- Faenansol aset i mesa long amotaes kost: olsem wan didaksen long gros karying amaon blong ol aset.

4. Fea Valiu estimesen
Fea valiu estimesen emi praes we bae i save risiv blong salem wan aset o i peid blong transferem wan 
laeiabiliti long wan odeli transaksen bitwin maket patisipen long mesamen deit long prinsipol o, long 
absens blong hem, emi most advenjares maket we Fan i gat akses long hem kasem tete. Fea valiu blong wan 
laeiabiliti i riflektem non-pefomens risk blong hem. 
Fan i mesarem fea valiu blong wan intrumen iusum kwoted praes long wan aktif maket blong intrumen ia. 
Wan maket i rigad olsem aktif sipos transaksen blong aset o laeiabiliti i tekem ples wetem inaf frikwensi mo 
volium blong provaedem praesing infomesen long wan ongoing beisis.
Sipos i nogat kwoted praes long wan aktif maket, Fan i iusum valiuesen teknik we i maksimaesem ius blong 
releven obsevabol input mo minimaesem ius blong anobsevabol input. Valiuesen teknik we oli jusum i 
inkoporetem evri fakta we ol maket patisipen bae oli iusum blong praesem wan transaksen. 
Sipos wan aset o laeiabiliti we i mesa long wan fea valiu i gat wan bid praes mo wan ask praes, bae Fan i 
mesarem ol aset mo longfala posisen lon wan ask praes. 
Gudfala evidens blong fea valiu blong wan faenansol intrumen long inisel rekognisen i nomoli transaksen 
praes ia – i.e. fea valiu blong konsideresen we oli givim o risivim. Sipos Fan i diteminem se fea valiu long 
inisel rekognisen i difren long transaksen praes mo fea valiu emi gat evidens be i no long wan kwoted praes 
long wan aktif maket blong wan aedentikol aset o laeiabiliti we i no beis long wan valiuesen teknik blong eni 
anobsevabol input we oi jajem se i insignifiken we i rilet long mesamen, bae faenansol instrument ia bae i 
iniseli mesa long wan fea valiu, we i adjast blong diferem difrens bitwin fea valiu long inisel rekognisen mo 
transaksen praes ia.  
Sabsikwentli, difrens emi rekognaes profit o los long wan apropriet beisis. Ol fea valiu oli kategoraes i go 
long ol difren level long wan fea valiu haeiaraki beis long ol input we oli iusum long ol valiuesen teknik 
olsem:
	- Level 1 – fea valiu mesamen emi olgeta instrumen we i valiu beis long ol kwoted praes (anadjasted) long 

ol aktif maket blong ol aedentikol aset o laeiabiliti.   
	- Level 2 – fea valiu mesamen emi olgeta instrumen valiu beis long ol input we i no ol kwoted praes we 

i inkludum Level 1 we oli obsevabol blong aset o laeiabiliti, bae emi daerektli (i.e., olsem ol praes) o 
indaerektli (i.e., i kamaot long ol praes)

	- Level 3 – fea valiu mesamen oli olgeta instrumen valiu beis long ol input blong aset o laeiabiliti we oli no 
beis long obsevabol maket data (ol anobsevabol input). 

Ol karying amaon mo fea valiu blong ol faenansol aset mo faenansol laeiabiliti, inkludum level blong olgeta 
long fea valiu haeiaraki oli some long rispektif not disklosa blong olgeta olsem releven. 
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Ril estet lis
Fan i lis blo land mo bilding blong komesel investmen mo residensol saet emi rispektifli. Lis blong land mo bilding 
tipikli ron blong wan peried bitwin faev kasem ten yia. Sam lis inklut ol opsen blong reniuim lis blo adisenol peried 
blong semak diurisen afta lo end blo kontrak tem. Sam lis i provaed blong adisenol rent peimen we e beis long 
Jeinjes long konsiuma praes indaesis o rent riviu. 
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Fea Valui blo Gavman bon long curen yia emi Vatu 4,916,380,000 (2021: Vatu 5, 188,370,000). kary value emi 
detemin beis lo amotaes kos. 
Tebol bilow e soem valiuasen teknik we i use blong measarem levol 2 fea valui, mo tu siknifiken unobsevabol input 
we i yus. 
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Kwasi- Gavman
Kasem Eprel 2018, i gat tu lon agrimen bitwin Ea Vanuatu Operesen Limited (EVOL) mo VNPF. Fes Lon agrimen 
i bin hapen long Okis blong 2009 blong wan prinsipol sam blong Vatu 340,000,000 long wan intres reit blong 10% 
blong wan 8 yia tem. Long 2015 afta long devastesen blong Saeklon PAM, intres long Maj kasem Septemba 2015, 
we i representem wan totol blong Vatu 25,460,000 i bin kapitelaes mo wan greis peried i bin go long EVOL blong 
asistim olgeta long rikaveri blong olgeta. Vanuatu Gavman Garenti i bin sikiurum fes lon ia blong wan ful amaon 
blong Vatu 340,000,000.
Seken lon agrimen i hapen long 2013 blong wan prinsipol sam blong Vatu 660,000,000 long wan intres reit blong
8.75% blong wan tem bong 10 yia. Long 2015, Vatu 92,336,000 blong intres i bin kapitelaes mo wan greis peried
i ekstend olsem pat blong rikaveri blong EVOL afta long Saeklon PAM. Seken lon tu i fuli sikiua tru wan gavman
Garenti blong Vatu 660,000,000. Long Eprel 2018, tu lon oli bin kombaen kam wan ripeiabol lon blong wan tem
blong 10 yia we i pemitim ol advans kasem wan agrigeit blong Vatu 1,000 milien long wan intres reit blong 6.25%.
Wetem kontiniu blong COVID-19 pandemik mo ol impak blong hem long eviesen indastri. (klos blong boda mo
saspensen blong flaet), EVOL i no save mitim ol ripeimen blong hem long 2020. Fan i rikodem Vatu 127,473,000
blong impeamen long 2021 (2021: Vatu 127,473,000) agensem lon we i bin go long EVOL.

12 Finensel investmen (kontinui)
(c) Lons mo advanses (kontinui)

Ol investmen propeti oli mesa long fea valiu folem akaonting polisi we i set aot long not 3(h). Ol jeinj long fea valiu 
oli rekognaes olsem ol gein o los long profit o los. Evri gein mo ol los oli risal long fea valiu muvmen oli anrialistik.

Fea valiu haeiaraki
Fea valiu blong investmen propeti i bin ditemaen long ekstenol, independen propeti valiua, i gat apropriet rekognaes
profesenol kwalifikesen mo risent eksperiens long lokesen mo kategori blong propeti we i stap valiu. Ol independen
valiua oli provaedem fea valiu blong investmen propeti blong Fan anueli. Fea valiu mesamen blong evri investmen
propeti oli bin kategoraes olsem Level 3 fea valiu beis long ol input i go long valiuesen teknik we i bin ius.
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13  Investmen propeti (kontinui)

Valuiesen teknik mo ol siknifiken anobsevabol input
Tebol ia soem valiuesen teknik we i bin ius blong mesarem fea valiu blong investmen propeti, mo tu ol signifiken
anobsevabol input ius blong mesarem fea valiu blong investmen propeti, mo tu ol signifiken anobsevabol input we
bin iusum.
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14 Ekwiti investmens (kontiniu)
(b) Investmen long joein venja mo asosieats (kontiniu)
Fan i akoan blong ol investment long joint venja mo asosiet we i gat signifiken influens long fea valiu tru long profit
o los.
(i) Bei Divelopmen Limited (Join Venja)
Bei Divelopmen Limited emi wan join venja we Fan i gat join kontrol mo wan 50% onasip intres. Prinsipol aktifiti
blong Bei Divelopen Limited emi onasip mo rentol blong ol bilding we i loket long Daontaon, Port Vila, Vanuatu.
Kampani ia emi domisael long Vanuatu.
(ii) Intajeinj Limited (Asosiet)
Intajeinj Limited (ICL) emi wan investi we Fan i gat wan 37.5% onasip intres long hem. Prinsipol aktifiti blong ICL
i blong onem mo salem kapasiti long wan sabmarin telekomiunikesen kebol long Vanuatu. Kampani ia emi domsael
long Vanuatu.

Long 2019, Fan emi kat investmen long ol anlistet kampani we Fan emi onem no bitim 20% blong ekwiti intres. 
Konsikwentli, Fan emi asesem mo feanem out se e nogat siknifiken influens ova lo ol entiti mo akoan i go long olgeta 
long fea valiu.
(d) Valiuasen blong ekwiti investmen
Fea Valiu haeiaraki
Fea valiu blong ekwiti investmen i bin ditemaen long ol ekstenol, independen ekwiti valiua, we oli gat apropriet
rekognaes profesenol kwalifikesen mo risent eksperiens long lokesen mo kategori blong entity we i stap valiu. Ol
independen valiua oli provaedem fea valiu blong ekwiti investmen blong Fan anueli. Blong yia 2021 faenansol yia, i
no bin hapen blong ditemaeinem fea valiu blong ekwiti investmen blong Fan.

Fea valiu mesamen blong investmen long kontrol entity, investmen long ekwiti investmen mo investmen long ol
narafala ekwiti investmen we i amaon i go long Vatu 6,649 milien (2021: Vatu 6,731 milien) i bin kategoraes olsem
wan Level 3 fea valiu beis long input blong valiuesen teknik we i bin ius. Fea valiu mesamen blong investmen long
unit trast we i amaon long Vatu 763 milien (2021: Vatu 292 milien) i bin kategoraes olsem level 1 fea valiu beis long
ol kwoted praes.
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14  Ekwiti Investmen (Kontiniu)
Fea Valiu haeiaraki (kontiniu)
Tebol ia i soem wan rikonsiliesen long opening balens i go long klosing balens blong Level 3 fea valiu
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20 Ol Risev
(a) Jenerol Risev
Anda long seksen 33 blong Vanuatu Nasonal Providen Fan Akt, “bae i gat wan akaon we yumi singaotem se Jenerol
Risev we bae emi kredit wetem-
a.	 Eni inkam blong fan we i stap anaproprieted long end blong eni faenansol yia; mo
b.	 Eni narafala mani i agri blong bae emi olsem long regiulesen we i hapen anda long Akt.”
Reveniu les nomol opereting ekspens oli kredit i go long Jenerol Risev anles i apropriet difren we i komplae wetem
Seksen 33 (a) blong Akt, olgeta aetem andanit ia oli kredit mo debit rispektifli i go mo kam long jenerol risev ij yia:
• Net profit long ol operesen i kredit i go long jenerol risev; mo
• Intres long ol memba akaon i debit long ol jenerol risev mo kredit i go long memba akaon.
Net muvmen blong olgeta transaksen ia i ikwel long “inkam blong fan we i stap anaproriet long end blong faenansol
yia ia.”
(b) Rivaliuesen risev
Rivaliuesen blong land mo bilding blong Fan i klasifae olsem propeti plan mo ekwipmen we i bin kari aot long 2015.
Rivaliuesen seplas emi kredited long rivaliuesen risev.
Long 2018 wan bilding i bin transfe long propeti, plan mo ekwipmen i go long investmen propeti from we Fan i
nomo iusum mo i bin fuli lis i go long wan namba 3 pati. Imidietli afta long transfe, Fan i rimesarem propeti fea valiu
mo i rekognaesem wan gein long Vatu 18,134,000 long rivaliuesen risev.
Manejmen i no bilivim se i gat wan signifiken jeinj long propeti valiu mo akodingli i no wantem wan rivaliuesen tru
aot long 2022. Nekis rivaliuesen blong land mo ol bilding emi skeduol long 2023 faenansol yia.
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(d) Spesel det benefit Risev

Taem we wan memba i det afta we i karem eni long ol deit blong ol entaetolmen blong witdrowol we i spesifae
long Akt, wan amaon i yumi singaotem se spesel det benefit emi ad go long amaon standing i go long kredit blong
memba ia mo emi trited olsem fomem pat blong benefit blong memba ia.

Folem Akt, wan risev (we yumi singaotem “spesel det benefit risev”) i bin krieted blong spesel det benefit i mas peid
mo anuel sam oli transfe olsem didaksen long memba akaon. Amaon blong benefit we i peid i kalkiulet we yumi
konsidarem peried blong membasip blong memba we i lus mo peried blong kontribiusen we i pem i go long fan.
Olgeta mani long spesel det benefit risev ia i fomem pat blong fan mo eni intres we i kam ap long investmen mo i stap 
long jenerol risev blong Fan mo eni sotfol long risev i mekem gud aot long jenerol risev blong Fan.

Long Novemba 2020, seksen 61 (spesel det benefit), blong Vanuatu Nasonal Providen Fan Ak [Cap 189] emi bin ripil 
mo long 2022 faenensol yia, nogat transfe i go long fan blong ol memba blong spesel det benefits risev. 
21 Rileted Pati
(a) Bod blong ol daerekta
Ol Nem blong Daerekta insaed long ofis long eni taem tru aot long faenensol yia:
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21 Rileted Patis
 (a) Bod blong ol daerekta (kontiniu)

Eni daerekta we i wan memba blong Fan i kontribiut mo risivim ol benefit long semak tem mo kondisen olsem olgeta 
we i aveilabol blong ol narafala memba.

(b) Ki Manejmen
Wetem olgeta daerekta, ki Manejmen pesenel hemi olgeta man/woman we oli gat atoroti mo risponsibiliti blong 
planem, daerektem mo kontrolem ol aktifiti blong entiti (sipos hemi eksekiutif o no) mo oli stap long ofis tru aot long 
faenensol yia emia we i stap:

Agrigeid kompenseisen blong ki manejmen pesenel blong Fan i kompraes long ol sot tem benefit mo emi set aot 
andanit ia:

Ol manejmen pesenel we oli ol memba blong Fan i kontribiut mo risivim ol benefit long semak tem mo kondisen 
olsem olgeta benefit we i aveilabol long ol narafala memba.   
(c) Aedentiti blong ol narafala rileited pati
Olgeta entiti ia oli ol rileited pati long vejiu blong onasip intres. 
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21 Rilated pati (Kontiniu)
(c) Aedentiti blong ol narafala rileited pati (kontiniu)

Memba Faenansol Seves Limited (MFSL)
Fan hemi fuli onem Memba Faenansol Seves Limited (MFSL) olsem wan sabsidiery mo hemi bin establis anda long 
seksen 30 blong VNPF Akt (olsem we i amended). Karentli MFSL i ofarem wan singel prodakt, maeikro lon i go long 
ol memba blong Fan. Wan Fan Memba i save plejem kasem 85% long investmen akaon blong hem long VNPF olsem 
wan kolaterol blong lon  ia mo oli entaetol blong boro blong pepes blong ediukesen, impruvmen blong haos, fenija 
mo fiting. Ol loan i go long ol memba oli karentli stap long wan intres reit blong 8.50% (2021: 8.50%).

VNPF Propeti Holding Limited (VNPF-HL)
VNPF Propeti Holding Limited i bin akwaeia blong pepes blong enem rentol inkam long tu pepes bilt sto long Port 
Vila mo Luganville. Akwisisen ia long 2013 i hapen tru long wan seil mo lis bak areinjmen bitwin VNPF mo Wilko 
Hadwea.

Bufa Limited (bouffa)
Fan hemi fuli onem Bufal Limited olsem wan sabsidiery. Land ia we Bufa Limited i presently onem i bin wan 
farmland, we i pejes long 2009, wetem wan intensen blong establisim wan haosing skim, provaedem lo kost haosing 
blong ol memba blong Fan. Tingting we i stap hemi blong sabdivaed, bild mo maketem saet wetem wan ekspekteisen 
blong mekem ol riten tru long haosing skim ia. Haosing divelopmen konsept hemi bin wan prohibited investmen 
anda long Investmen Polisi Gaednlaen blong Fan mo from hemia long 27 Jenueri 2011, fisabiliti stadi blong wan 
katel projek i bin present long Bod mo i apruv mo oli putum inisel pepes blong haosing skim ia long hold. 

Bei Divelopmen Limited (BDL) 
Bei Divelopmen Limited i wan patnasip bitwin VNPF mo Vonciere du Vanuatu Ltd, wan sabsidieri blong Bred Bank 
(Vanuatu) Limited. VNPF mo Bred Bank i bin entarem wan join agrimen long Mei 2012, ij pati i gat wan intres blong 
50%, wetem wan viu blong jenereitem rentol inkam long ofis speis. LJ Huka i manejem Bei Divelopmen Limited, 
wan ril esteit kampani we i opereit long Port Vila, we i ova lukim opereisen blong hem. 

VNBR Limited (VNBR)
VNBR Limited i bin kriet bitwin VNPF mo Bred Bank long 2012, blong pejesem propeti, mo oli enta i go insaed 
long wan join venja wetem wan viu blong bildim wan Komesel Kompleks Divelopmen long hat blong Port Vila, we i 
provaedem letabol ofis speis, kot blong kakae, malti-stori paking mo letabol speis blong ol ona blong sto. Long Julae 
2021, VNPF i pem 50% sea we i stap mo i mekem Fan i onem ful VNBR.
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(c) Aedentiti blong ol narafala rileited pati (kontiniu)

Intajeinj Limited (ICL)
Vanuatu Nasonal Provden Fan (VNPF) long patnasip wetem Intajeinj Holding Limited, Vanuatu Post Limited, 
Vanuatu Gavman mo Fideliti Fan i onem sabmarin kebol we i konekt long Saoten Kros kebol tru long Fiji, we bae 
i kontribiut long wan Gudfala fiuja blong Vanuatu we i provaedem neisen-waeid telekomiunikesen teknoloji mo 
infrastrakja i go long ol komiuniti tru aot long ful kaontri mo rijen. VNPF i gat wan 37.5% intres long Intajeinj 
Limited. 

Nasonal Bank blong Vanuatu (NBV)
Nasonal Bank blong Vanuatu Limited hemi wan bank we Vanuatu hemi onem, i bin establish long Okis 1991 anda 
long NBV Akt blong 1989. Bank ia long 2012 i bin go tru long wan koporesen proses mo i isiuim fres kapitel we 
VNPF i akwaeiarem 14.4%.Long Septemba 2020, VNPF i pejesem wan adisenol 35,143 sea we naoia i representem 
wan 56% intres long NBV we i amaon long wan totol konsideresen we i pem long Vatu 800,000,000.

Iunien Ilektrik Kampani Limited (IUNELKO)
IUNELKO hemi wan lokoli inkoporeited Kampani, iniseli bin gat 2 seaholda; Iunelko i bin onem 60% blong sea mo 
VNPF i bin onem 40%. IUNELKO hemi onli Ilektrisiti Saplaeia long Vanuatu we i holem 4 jiografikel konsesen, we 
hemi Efate aelan, tu Administretif senta long Norsup, Malekula mo Lenakel, Tanna blong provisen blong ilektrisiti 
mo saplaei blong wota. 

Long Jenueri 2020,VNPF i pejesem wan adisenol 7,453 sea we tugeta wetem sea we i stap finis naoia i representem 
49% shea long IUNELKO we i amaon long wan totol konsideresen we i pem long Vatu 335,154,000.
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(d) Lon Balens we ol investi i owem i go long Fan

Memba Faenansol Seves Limited (MFSL)
Lon hemi limited long Vatu 500 milien long wan intres reit blong 4.00% pe anem we i gat wan dro daon long MFSL 
progresifli. Kasem Septemba 2018 peimen blong intres nomo i diu afta we ripeimen blong prinsipol mo intres i 
komens. Lon hemi sikiua agensem ol aset blong kampani. Kasem yia end, wan provisen blong Vatu 216,484,000 
(2020: Vatu 216,484,000) i bin hapen blong lon ia. 

Bufa Limited (ICL)
Lon ia hemi blong wan peried blong 5 yia mo intres we i jaj long reit blong 3% pe anem mo difolt intres long 10%. 
Lon ia i sikiua agensem aset blong kampani ia. Kasem yia end, wan provisen blong Vatu 341,606,000 (2020: Vatu 
341,606,000) i bin hapen blong lon ia.

Intajeinj Limited (ICL)
Lon ia i gat 3 yia tem wetem intres we i jaj long wan reit blong 5% pe anem. ICL i komensem intres mo prinsipol 
ripeimen afta long Jun 2016 beis long agrimen bitwin ICL mo VNPF. Lon ia long ICL hemi ansikiua. 
22 Gavman Sikiuriti

22 Gavman Sikiuriti

(i) Gavman Bon
Ol Gavman bon we Fan hemi holem long deit blong 31 Disemba 2022 hemi: 
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23 Olgeta konsen we i stap yet

Fan i disaein blong provaedem ritaeiamen mo ol benefit blong seving i go long ol memba blong hem mo opereit 
insaed long ol paramita blong Vanuatu ekonomi. Risev Bank blong Vanuatu i wonem se feta ekonomik grout bae 
i dipen long meintenens blong loa mo oda mo komitmen blong Gavman blong rifom mo ol polisi blong enhansem 
employmen mo standad blong living blong evri sitisen. Impak blong COVID-19 tu i ekspekted blong gat wan 
signifiken impak long ekonomi. 
Bod mo Manejmen blong Bod i biliv se Fan i save kamfotabli mitim ol obligesen blong hem i go long ol memba 
taem we i diu mo wetem konsentreited atensen, koperesen blong Risev Bank blong Vanuatu, opotiuniti blong blong 
impruvum faenansol pefomens blong benefit blong ol memba bae i save rialaes.

24 Rimiuniresen blong Odita

Rimiuniresen blong Odita blong odit blong Fan mo ol kontrol entity blong hem blong faenansol ia we i end hemi:
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25 Ol komitmen mo kontinjen laeiabiliti (kontiniu)
(b) Kontinjen Laeiabiliti
Ol daerekta oli no awea long eni kontinjen laeiabiliti long taem blong saenem ripot blong ol daerekta (2020: Fan i 
stap difendem ol aksen mo kleim we ol foma employi oli karem i kam. Dispaet long ol potensol laeiabiliti oli no save 
ditemanim long taem ia, manejmen i luk se janis blong ol kleimens ia blong win hemi no hae. Eni laeiabiliti olsem wan 
risal blong ol bigfala desisen blong olgeta ia i no ekspekted blong kam ril. 
(c)   Ol opereiting lis komitmen – we kampani hemi leso
Fan i lisim ol seten propeti long ol difren tem mo kondisen. Ol fiuja minimam lis peimen risivabol anda long olgeta 
lis ia hemi:

Amaon we i rekognaes long profit o los

Tru aot long 2022, ol rentol blong Vatu 258,653,517 (2021: 204,889,000) i bin inklud long ‘Investmen inkam’. 
Daerekt investmen ekspens hemi olsem:

26 Ol signifiken  ivent tru aot long yia

Long Maj 2020, Wol Helt Ogenaesesen i anaonsem spred blong Novel Koronavaeres (COVID-19) vaeres hemi wan 
pandemik. Impak blong spred blong vaeres ia i disraptem travel mo bisnis long Vanuatu mo tru aot long wol. Manejmen 
i tekem aksen blong ensurum se impak blong COVID-19 i minimaes akros long evri aspek blong opereisen blong Fan. 
Ol jalenj we COVID-19 i presentem i fluid mo i kontiniu blong jeinj kolosap long evridea beisis. 

Tru aot long faenansol yia ia, pandemik ia i no gat signifiken ifek long risal blong operesen blong Fan. Wetem rispek 
long ol fiuja risal blong operesen, emi no posibol long taem ia blong predict, wetem eni digri blong presisen, ifek blong 
pandemik ia. Konsikwentli, akaonting estimeit mo ol asamsen, patikiuli olgeta we i rileit long valiuesen mo ekwiti 
sikiuriti mo ol estimeit blong ekspektem ol kredit los long ol faenansol aset, rikwaeiarem jajmen blong manejmen we 
i konsenem ol ifek blong ekonomik daonten mo rikaveri.

Wetem olgeta aetem antap ia, i nomo gat eni moa aetem i kerap tru aot long yia ia, transaksen o ivent blong wan 
materiel mo aniusuol neija laekli, long opinien blong ol Daerekta blong Fan, blong afektem signifikenli ol Operesen 
blong Fan, ol risal blong ol operesen ia o steit blong afea blong Fan. 

27 Ol sabsikwen ivent
Sabsikwen blong yia we i end Bod i diklerem wan anuel intres blong 1.5 pesent we i amaon kasem Vatu 322,805,329 
(2021: 1.4 pesent amaon kasem Vatu 293, 926,000).
Wetem olgeta ia, i nomo gat wan narafala aetem bakeken i kerap, transaksen o ivent blong ol materiel mo aniusuol neija 
laekli, long opinien blong ol Daerekta blong Fan, blong afektem signifikenli ol opereisen blong Fan, risal blong olgeta 
operesen o steit blong afea blong Fan. 
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28 Faenansol risk manejmen

Objektif blong Fan hemi blong tekem wan stratejik mo konsisten aproj blong manejem risk akros long Fan tru long 
wan risk manejmen mo ol asosieted aktifiti we i asist blong sefgadem ol aset blong Fan mo i sikim blong avoidem 
wan potensol nogud ifek long faenansol pefomens blong Fan. 

Ol rispektif Bod blong ol Daerekta mo Bod Odit Komiti oli risponsibol long risk manejmen, monitoring mo ripoting 
fanksen. Ol narafala grup we i sapotem olgeta hemi:
	- Investmen komiti blong VNPF: mo
	- Intenol Odit Dipatmen blong VNPF.

Eksekiutif manejmen nao hemi mekem wok blong risk manejmen anda long ol polisi we Bod i apruvum mo 
investmen polisi gaedlaen tu we i apruv. VNPF i keita blong ritaeiamen fanding blong ol memba blong hem mo i 
invest signifikenli blong keita long hemia. Ol aktifiti blong Fan i eksposem em long ol difren faenansol risk olsem:
i.	 Maket risk;
ii.	 Kredit risk; mo
iii.	 Likwiditi risk

(i) Maket risk
Maket risk emi risk we i jeinj folem maket praes, olsem foren eksjeinj reit mo intres reit bae i afektem inkam blong 
Fan o valiu blong ol holding blong faenansol instrumen. Objektif blong maket risk manejmen hemi blong manejem 
mo kontrolem maket risk eksposa insaed long wan akseptabol paramita, semtaem tu blong optimaeisem ol riten. 

(a)  Karensi risk
Fan i gat ol debt sikiuriti long foren karensi mo i ekspos long foren eksjeinj we i kerap long karensi eksposa.  
Karensi risk hemi praemerili asosieted wetem Australia mo US Dola.  

Olgeta eksjeinj reit ia oli bin aplae tru aot long yia
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Sensitifiti analisis
Sipos Vatu hemi kam strong o wik agensem Australia mo US Dola long ripoting deit ia bae i save inkrisim / dikrisim 
profit long amaon we i stap andanit. Analisis ia hemi beis long foren karensi eksjeinj reit variens we Fan i konsidarem 
i risenobli posibol long ripoting deit. Analisis ia i asiumim se evri narafala varaeiabol oli konstent

Intres reit risk i rife long posibiliti se fea valiu blong fiuja kas flo blong wan faenansol instrumen bae flaktueit from ol 
jeinj long maket intres reit. Fan i adoptem wan polisi blong ensurum se eksposa blong hem long ol jeinj long intres reit 
long ol lon mo ol advans i stap long wan fiks-reit beisis long wan peried blong taem. 

Ol Intres reit long lon mo advans (inklutum intra Fan lon) oli fix we Fan emi nomo kat wan siknifiken eksposa long 
intre reit risk olsem lon we inokat fea valiu tru profit o los.
 
Long ripoting deit, fiks intres reit profael blong Fan:

(ii) Kredit risk
Kredit risk hemi risk blong faenansol los blong Fan sipos kaontapati long wan faenansol instrumen i feil blong mitim 
ol kontrakjuol obligeisen blong hem, mo i prinsipoli kerap long Fan mo lon blong Fan mo ol advans mo risivabol. 

Karying amaon blong ol faenansol aset we i representem kredit eksposa. Eksposa blong Fan long kredit risk i influens 
meinli long individiuel karektaristiks blong ij kastoma. Manejmen i konsidarem tu demografik blong kastoma we i 
inkludum difolt risk blong indastri from ol fakta ia oli wan influens long kredit risk.

Fan i establisim kredit polisi we ij niu kastoma i analaes individiueli long kredit wotines bifo lon i ofa i go long olgeta. 
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(ii) Kredit risk (Kontiniu)

Fan i establisim wan alaoens blong impeamen we i representem ol estimeit blong hem blong ol inkua los wetem 
rispek long ol lon mo advans. Ol mein komponent blong alaoens ia emi wan spesifik los komponent we i rileit long 
individiueli signifiken eksposa, mo wan kolektif los component we i establis blong Fan long ol simila aset wetem 
rispek long ol los we i bin inkua be i no aedentifae yet.
Long saed blong ol lon mo advans we i bin hapen long ol memba blong Fan tru long MFSL, olgeta amaon ia oli fuli 
sikiua agensem balens blong ol investmen akaon blong ol memba. 

Kas mo kas ekwivalen mo ol narafala risivabol oli stap long kol. Ol Majuriti blong tem diposit, gavman sikiuriti mo 
ol lon mo advans oli disklos long Not 12.

(iii) Likwiditi risk

Likwiditi risk emi risk we Fan bae i enkaonterem difikelti blong mitim ol obligeisen we i asosieit wetem ol faenansol 
laeiabiliti we oli setel taem we kas i deliva o wan narafala faenansol aset. Aproj blong Fan blong manejem likwiditi 
emi blong ensurum se bae i gat inaf likwiditi blong mitim ol laeiabiliti we i diu anda long kondisen we i nomol mo 
stres, we i nogat inkiuring anakseptabol los o riskim damej long repiuteisen. Fanenasol laeiabiliti blong Fan wetem 
rispek long ol kredita mo peiabol mo employi entaetolmen i gat kontrakjuol matuiriti blong les bitim 1 yia. 

Kapitol manejmen
Fan i pesiuim wan aktif aproj long capitol manejmen, we i disaen blong protektem intres blong ol memba.  
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